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Alfred M. Best Company, Inc., P. O. Box 552, Albany, 
N. Y. (executive offices at 75 Fulton Street, New York 
City) in three separate editions for Life, Fire, and Cas- 
ualty insurance. The subscription rate is three dollars 


a year for each edition, single copies at thirty cents, with 


| 
reduced rates which will be furnished on application upon | 


quantities. 
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OUR PUBLICATIONS 

if is with great pleasure that we are able to an 

nounce the publication of two of the volumes put 
out by this department. These are Best’s [lus 
trations and Best’s Canadian Life Reports. 

Although slightly delayed this year, the first vol- 
ume of the Illustrations issued from the bindery on 
April 13th. It contains many improvements over 
First, a year by year 
net cost exhibit is shown for twenty years, to 
gether with a most complete recapitulation ; second, 
industrial data is shown on the leading five writers 
of this class of business, which is included with 
the other data pertaining to the company in keep 
ing with our policy of having all data in one place; 
third, a table of extracts from the 1926 financial 
statements is added, although the three principle 
items are given as heretofore in the report on each 
company; fourth, a most complete policy analyses 
on over one hundred companies in a new and read 
able style replacing the old question and answer 
methagl; finally, various miscellaneous tables of in 
terest and value to life underwriters, including in 
stalment equivalents at 3" 
terest 


and 5%, compound in 


and discount tables, standard 


weight, insurable value of life, and = sé 


height) and 
forth. In 
spite of these additions, the book runs to only 603 


pages, due to our copyrighted features for condens- 
ing this material and showing policies in) propor 
tion to their importance. 

The Canadian Life Reports is now in its stcond 
year. Improvements have been made over last 
years book in showing a 15 year annual dividend 
history where possible, and in the addition of valu 
able tables of life in Canada supplied 
through the courtesy of the Hon. G. D. Finlayson, 
Superintendant of Insurance for the Dominion of 
Canada. 


business 


The regular edition of the Life Reports is on 
schedule, and, as last year, should be in the hands 
of subscribers by May 15th. 

We wish to take this opportunity to thank those 
whose cooperation makes possible the publication 
of these books, including the officials of the various 
companies who furnish and check much of the data 
that appears therein. 


A 39135 
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THE RISE IN DEATHS FROM ALCOHOLISM AMONG AMERICAN 
WAGE-EARNERS SINCE PROHIBITION 


HIE rising tendency of the deathrate from alco- 
holism among the millions of Industrial policy- 
holders of the Metropolitan Life Insurance Com- 
pany the Amendment and the 
Volstead Enforcement Act became operative has 


since Kighteenth 
encouraged it to make a more intensive study of 
this interesting subject. The results of this are pub- 
lished in the “Statistical Bulletin” for March, 1927, 
and reprinted here. It was desired, above all, to 


determine whether this increase was general 


throughout the country, or was confined, as some 
The results 
show clearly that the increase since 1920 has been 


have suggested, to only a few states. 


very general. The table shows the results in thir 
teen of the larger states. The data for the smaller 
states, while insufficient for inclusion in this table, 
also point strongly to a rising deathrate from alco 
holism since 1920. 

‘The second objective was to obtain data for com 
parison of the alcoholism deathrates during the 
period of national prohibition and the pre-prohibi 


tion period. The company felt 





that, in order to | 


make these comparisons fairly, it should, as a first | 


step, revise its previous figures and add to the total 


of the deaths definitely certified to as caused by 


“alcoholism” those which have been reported as 


due to acute poisoning by wood or denatured alco 


hol. 


uct of conditions that have prevailed since the pro 


kor, this latter group is definitely a by-prod 


hibitory law became effective. The addition of 
these deaths makes a considerable change in the | 


number charged to “alcoholism” since 1920, 
\mong Metropolitan Industrial policyholders in 


‘*al- 


the United States the combined deathrate for 


coholism” and acute aleoholic poisonings in 1926, | 


was 4.1 per 100,000, which is identical with that 


for alcoholism in 1911, the initial year of the period 
studied, The 1926 deathrate was the highest since 
1917 and shows an increase of twenty-four per cent. 
over 1925. It was three and one-sixth times that 
1920, when the 


holism 


for minimum deathrate for alco- 


was recorded, It falls just short of being 


three times as high as the figure prevailing in 1919, 
the year of “war-time prohibition,” and is more 
than double the rate of 1918, a war year, when cer- 
tain restrictions were placed on the manufacture 
and sale of liquor. During 1918 there was, in Amer- 
ica, a period of relative abstemiousness when mil- 


lions of people were denying themselves both food 


and drink. There resulted a sharp decline in the 
deathrate from alcohlism, similar to that whicl 
occurred in England and Ireland during the wai 
years. 

The deathrate for American Metropolitan Indus 
trial policyholders for 1926 (4.1 per 100,000), is still 
not as high as that prevailing in 1917, and in the 
five pre-war years, 1912 to 1916, inclusive, althoug! 
it closely approaches that for 1915 (4.3). - The maxi 
mum alcoholism deathrate was 5.4 per 100,000, as 
recorded in each of three years, 1912, 1913 and 1916 
But since 1920, when the rate was only 1.3 per 
100,000 the figures have mounted to their present 
proportions suggesting that, with the maintenance 
of present tendencies, the alcoholism deathrate of 
1928 might very well reach a higher point than 
for any year in this series. There is, of course, no 
assurance that the present tendency will continue. 

The situation noted in the country at large is 
found likewise over a very large number of states 
and in a widely scattered territory. This is clearly 
shown in the table on page 444 which shows the 
facts for most of the larger states. The situation in 
Maryland and in New York calls for special atten- 
tion. In the former state, in 1926, the rate, 10.1, 
In New York 
State, the figure for 1926, 6.3 per hundred thousand, 
was exceeded in only three years, 1913, 1914 and 
1916 during this sixteen-year period. 


was higher than was ever recorded 


A third objective was to determine in what states 
Continued on page 444 
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RISE IN DEATHS—Continued 

deaths definitely certified as due to actute poisoning 
by wood or denatured alcohol were chiefly localized. 
These have occurred, for the most part in New 
York, New Jersey, l’ennsylvania, Illinois, Massa- 
chusetts, Maryland, Ohio and Tennessee. They 
have also occurred in considerable numbers, consid- 
ering the totals of persons exposed to risk, in Ken- 
tucky, Virginia, Rhode Island, and in one Canadian 
province—Ontario. Under present conditions of 
death certification, the number of deaths actually 
caused by acute alcoholic poisoning is undoubtedly 
understated. If we had more autopsies and inten- 
sive investigations of obscure fatalities, the number 
of such cases would undoubtedly be much increased. 
Nevertheless, it is of some interest to observe that 
the mortality from this type of alcoholism, in 1926, 
was less than a third that in 1920, In other words, 
contemporaneous with a marked increase in deaths 
from “alcoholism,” there has been a marked decline 
in deaths certified as due to acute alcoholic poison 
ing. 

The company also wished to determine the effect 
of the prohibitory law on the average age at death 
of those dying of alcoholism, both among Metro 
politan Industrial policyholders and in the general 
population. For male Metropolitan Industrial pol 
icvholders dying of alcoholism in the three years, 
1911 to 1913, it was 43.2 vears; for the three years, 
1924 to 1926, it was 44.2 vears. The average age 
at death of males who died of alcoholism in the 
general population was 46.4 vears in 1913 as against 
46.9 in 1924. For females insured in the Metropol 
itan, there was a slight decline in the average age 
from 41.4 vears in 1911-1913, to 41.1 vears in 1924 
1926; and in the general population, a more marked 
decline from 43.0 years in 1913 to 42.1 in 1924. If, 
as many claim, there has been increased drinking 
among young people in recent years, this has not 
as yet resulted in lowering the average age at 
which male alcoholics die. Among females this has 
actually happened. 

\ final and important objective was to obtain 
data among the Canadian Industrial policyholders 
for comparison of their alcoholism deathrate with 
that for those living in the United States. During 
the sixteen-year period 1911 to 1926, there were 100 
deaths from alcoholism and acute alcoholic poison- 
ing among Metropolitan Industrial policyholders in 
Canada. When distributed over a sixteen-year 
period this number is obviously too small to consti- 
tute a strictly reliable basis for year-to-year com- 


parison. Their very paucity, nevertheless, shows 











Deathrates from Alcoholism and from Wood and 
Denatured Alcohol Poisoning* in Specified States 
and*in Canada. Metropolitan Life Insurance 
Company, Industrial Department, Premium- 
Paying Business (Ages one and over), 
1911-1926 


DEATHRATES PER 100,000 





Year ¢ - a 2 4 a Bo = “ < 

S$agd BE RRaRReR BRS ERS 
1926 9 41 34 10.1 5.2 45 3.7 3.0 63 31 3.7 72 & 
192295 33 725 722 43 36 26 21 39 52 244516 6 
1924 3.2 12 43 58 23 55 35 3.1 32 25 43 15 44 36 7 
1923 34 16 49 52 38 GS 24 50 32 28 45 17 30 79 6 
9922 251519 8 29 3.0 47 2.0 25 33 2618 19 61 4 
121 15 1.0 So «ws 3A BEBO SV US 1 IS UTC eC 
1920 is 6 316 8 15 2S SS FT 1212 18 153 24 SS 
1919 1.4 912 39 1.1 1.2 2.1 5 14 221813 21 4 
1918 ef 8228 8 10 3422 26 4 hE 25 2S 24 22 13 
iNT 52 8 72 34 58 6S 56 7.6 24 49 63 5.4 66 93 1.1 
1916 5.418108 48 4.7 66 61 7.1 60 69 83 44 4143 4 
1915 13 4.0 64 66 30 33 58 20 48 31 58 34 39 64 1.0 
1914 $8 44 5.9 5.1 3.2 18 65 2.7 3.6 44 6.7 43 41 46 29 
1915 3.4 24 8152 29 59 60 23115 7.9 68 40 4.0 3.5 1.4 
i912 «65.4 61 75 36 37 «G1 5D $1 45 G1 63 67 46 7.4 39 
1911 hi 10 30 74 27 42 40 13 37 41 GSS BS 84 38 6S 


* Wood and denatured alcohol poisoning included from 1920 to 
1926 





clearly that in every year, before and after national 
prohibition became operative in the United States, 
the alcoholism deathrate in Canada has been very 
much lower than in this country. For the sixteen- 
year period, the alcoholism deathrate for Canada 
was 0.9 per 100,000, as compared with 3.4 for the in- 
sured in the United States. Few as they are, the 
deaths in Canada also indicate that the alcoholism 
deathrate was considerably higher ten and fifteen 
years ago than in the more recent years. Of the 100 
deaths, 42 occurred in the Province of Ontario and 
40 in Quebee Province. The latter has the more 
policyholders and the lower alcoholism deathrate. 

The facts disclosed above for the industrial popu- 
lation, as represented by the millions of Metropoli- 
tan Industrial policyholders, are, furthermore, in 
close agreement with those shown for the general 
population, up to the latest year (1925) for which 
data are available. The reports for the general 
population of the individual states are confirming, 
almost without exception, the findings for the wage- 
earning population. The conditions as to deaths 
from alcoholism are not restricted to any single eco- 
nomic class or to any limited area of the country. 
It is noteworthy also that the alcoholism deathrates 
runs much higher in the general population than 
among the wage-earners. , 


Continued on page 446 
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TWENTY LEADING COMPANIES — 1926 


(Table Includes Industrial) 


No. Ranked by Assets 

1 Metropolitan aiensie aieialels: aveteveteives $2,108,044,385 
2. PUGUCWEION -o ie os-deeseasiebe 1,572,185 ,484 
B PNOW WORIS sic 0s sss, Beereriows 1,267 ,065,866 
4. Equitable (N. Y.)............ 869,604,876 
B MD tie wihsencacwews meets 798,152,134 
I ts oben ois es trecatavaats 728,766,311 
a OS | a 451,468,234 
Wy, RUIVEROEG ocw So: < 2s: ole x cieienetels 432,005,902 
ae rr 407 959,757 
PO St COOMY ck wkdoice cos co 345,251,715 
(A 339,245,368 
Mt RCW re cise ne eee aren eek 300,408,821 
ne ee eee 258,353,803 
Hr. 6“Untton Centtall ..03656 sca. cea 242,353,803 
ao. Peovedent Bios. ...< 6. .ksccs snes 188,724,133 
New Eneland 2... 0.6.6 cs8cece 184,438,201 
se eer ee eee 141,414,891 
Po. ‘Camagatewe <td. cle Siw ane 126,984,507 
Be. AE ACES ROE 5c Sohn ee es io 117,113,076 
jes a | aa a rr 107,880,863 
No. Ranked by Insurance Written 

iz Metropolitan ertitebion tie aban cree tonda eae $3:011,,775,150 
i. AEPUETRUIAY 2502.5 c ous. georsiw 5, Ose 2,389,831 947 
> Bamitable (N. Y¥.) ...0-0ccss0% 1,225 627,593 
Be GRU EE OES) 5 ce Soarccatece eausce ontinlees 1,024,121,065 
SY 2 gee Ree RR ee Sh SE CP 960,792,044 
G We ORS ascctcsctslscnc ce icioeccans 917,411,850 
7; SOM TIMMNOOEE 666 ese ies eisks 549,190,400 
RS) SS ee EO 508,240,067 
S.. Saiyan esc ee cee es 351,888,817 


An analysis of this table for 1926 discloses many 


interesting facts. Ranked by assets, the only 
change from last year lies in the wonderful perfor- 
mance of the Sun Life of Canada, which has forged 
ahead of the Penn. Mutual, in spite of an excellent 
gain by the latter company. The Metropolitan 
passed the two billion mark and is now the largest 
financial institution in the world. 

The table of insurance written is most interesting. 
The remarkable growth of the stock non-par com- 
panies continued, shining examples being the Trav- 


elers, Aetna, Conn. General and Missouri State. 


| the Aetna are rapidly nearing the top. 


POs WE ie. ees ewes es 348,047,753 
Th. DEG Benen cc icc a ctiinda 245,369,131 
2. Aomet: Nat CPO). ssn cescuns 236,465,716 
a. es BE Seno seen ideeias 232,480,151 
CE So ae oc: 232,242,985 
Ro. Petia WEGE ok cocedielewcse. 215,174,510 
1G: Western de Sos ..6ccsc ics sieles 205,902,796 
if. Union Central 25.6.6 exkiecens 190,187,551 
WS. Mirssourr State: ..26.ocesesuccn 179,542,912 
jj! So 0: ne er 158,331,102 
Be. Corda are <cva cee ceienis 138,766,588 
No. Ranked by Insurance In Force 
l. Metropolitan ..............+. G$19,498,981,6277 
Be (PROGCICAN Sacckihor cosilemons cues 10,525,873,653 
eae SIRS SEE oc eet leas Quel 5,752,828,977 
4%, Boeitebie (N.Y) «26. 0vacnes 5,067 905,337 
Bin, | SHARGNOESS 555.c(chorern'cicunis-c oe erhorees 3,852,714,939 
©: Miwtnal 2 co..s seanaksawoesecees 3,515,355,080 
AMS Oa OS ana a 3, 303,842,471 
a eS ey eer ee ree 2,931 ,020,467 
a ere 2,511,698,102 
10: “Mak. Benent. «45 <.iacnadecses 2,082,028,221 
fi. Pema Renna s..5.. d46s.0580%<ic 1,584,288, 506 
eee, SS) IMR, rect chars tee nes aooee ee 1,433,385,074 
BS. Union Central) .s..0.4.ncxsansa 1,324,528,428 
ie me ae (Ge a re re 1,269,047 845 
TS. New Eueland cnc .cgsdesie ces 938,220,116 
TO: “WHOOns: Tas oss ec ws seer eiave witieees 909,479,303 
I “Conn: Gee s.c.cscccaics entass 849,803,817 
be. Prov: MEQGal occ oasis seehete 806,888 334 
0S. (Cera enh oo ccsisdet ent Oe 673,851,781 
20. Missouri State ............... 670,919,501 


Another interesting feature is the prominence of 
the two smaller companies which write industrial 
the American National of Texas, and the Western 
and Southern. 

On insurance in force the Metropolitan, Pruden 
tial, and New York Life retain their ranking posi 
tions as the three leaders, but the Travelers and 
The Equit 
able considerably surpassed the New York Life in 
written, and at the present rate will usurp the latter 
company’s position by the end of the next three 
years—that is, provided the New York Life does 


| nothing about it! 








BEST’S INSURANCE NEWS (Life Edition) 





May 2, 1927 





LIFE INSURANCE SALES 


NEW LIFE INSURANCE DURING MARCH, 5.8 PER CENT GREATER THAN DURING MARCH, 1926 


EW life insurance production was 5.8 per cent. 

greater during March of this year than of 19206. 
This result is shown by a compilation forwarded 
by the Association of Life Insurance Presidents to 
the United States Department of Commerce for 
publication. The 
new life insurance production 


report combines the records of 
exclusive of revivals, 
increases and dividend additions—of forty-five 
members having 81 per cent of the total life insur- 
ance in all United States legal reserve compa ‘*s. 

The total new business of all classes by these 
March was $1,086,483,000 
against $1,027,025,000 during March of 1926 


of 5.8 per cent. 


companies during as 


a gain 
New ordinary insurance amounted 
to $740,725,000 as against $724,454,000—a gain of 
Industrial amounted to $241,701,000 
$230,203 ,000—a 


2.2 per cent. 
gain of 5.0 per cent. 
Group was $104,057,000 as against $72,368,000—a 


as against 


gain of 43.8 per cent. 

Sales by territory, as furnished by the Life In- 
surance Sales Research Bureau of Hartford, are as 
follows in adjacent column: 


DISABILITY TO 65 
A recent investigation by us of this subject dis- 
closed the fact that only five of the large companies 
issue a monthly income clause operative to age 65. 
These are the John Hancock (the new clause), the 
Massachusetts Mutual, the New England Mutual, 


the Provident Mutual, and the Travelers. 





RISE IN DEATHS—Continued 
The rising alcoholism deathrate in this country 
since 1920 cannot, in the company’s judgment, be 
explained by increased consumption of “hard” li- 
quor as compared with wartime and pre-wartime 
The the 
greater toxicity of the alcoholic liquors which are 


years. reason must lie, it believes, in 
now used so generally throughout the country. 
The only encouraging feature in this picture is that 
officials of various states, responsible for the public 
health, are now stirred by the situation and are pre- 


paring measures for its more adequate control. 


NEW PAID-FOR ORDINARY INSURANCE 


RATIOS 


Last 12 Mos. 























ACTUAL SALES 












Ratio First com- 
of 3Mos. pared (In Thousands of Dollars) 
Mar. 1927 to to New First Last 

1927 First 3 preced- Mar. 3 Mos. 12 Mos. 

to Mar. Mos. ing 12 Paid 1927 Paid Paid 
1926 1926 Mos. Business Business Business 
United States Total 10665 1059 104% $836,995 $2,112,835 $8,517,511 
New England ...... 109 106 105 61,449 154,834 637,217 
ee 110 111 116 10,203 45,423 
New Hampshire... 7S S2 97 5,585 26,346 
ea 133 23 108 5,655 23,612 
Massachusetts 113 108 106 34,611 86,754 343,688 
Rhode Island 114 112 103 5,148 14,057 56,986 
Connecticut ...... 103 99 103 141,162 
Middle Atlantic 114 111 106 2,806,214 
NOW TOG. sc cccses 116 111 105 1,783,052 
New Jersey ..... 106 109 106 311,138 
Pennsylvania 112 112 108 712,024 
East North Central 103 106 = 105 183,761 163,605 1,853,944 
 saswnerseacoe 99 106 105 15,922 117,757 466,220 
ere 103 103 103 15,758 39,830 158,002 
ee eee 106 «108-106 T0,797 179,111 702,335 
Michigan ........ 105 106 107 33,418 84,308 336,782 
WIRCORMIR  occwccs 103 98 101 17,866 42,599 190,605 
West North Central 103 101 101 80,608 201,069 853, 66S 
Minnesota ........ SD S6 95 15,766 $2,583 192,635 
DE cacieetcecagas 102. 108 = =108 15,261 39,189 167,772 
ere 119 111 103 67,277 263,306 
North Dakota ... GS 75 90 5,779 30,703 
South Dakota ... 4 90 S7 27,852 
Nebraska ........ 97 98 102 79,891 
err 119 111 107 91,509 
South Atlantic .... 90 94 99 715,383 
Delaware ........ 113 97 110 19,903 
Maryland ........ 77 S6 98 10,448 26,639 108,877 
Biat.. of Col....0: S3 97 100 4,668 13,768 51,656 
po 22 112 99 8,817 22,362 89,829 
West Virginia ... 96 97 105 6,783 17,355 T6178 
North Carolina .. 111 109 104 Q777 25,079 114,422 
South Carolina .. 85 9S 05 3,751 9,663 44,962 
IIS o's cacaceoas 99 108 07 9,480 24,679 106,953 
Pe 3% eis oe woe G4 66 90 7,955 19,909 102,603 
East South Central. 103 99 102 28,802 71,945 332,059 

Kentucky ........ 102 103 106 7,810 i 

TeCUMESSCE . 20.000. 104 103 103 10,218 25,031 
BIBDOMA occccsce 106 99 101 6837 17,120 

Mississippi ...... 100 85 96 3,937 9,576 50,060 
West South Central 95 9S 101 40,761 102,153 468,405 
Arkansas ........ 1038 91 93 5,991 14,538 64,626 
Louisiana ........ 101 104 99 7,533 17,907 81,248 
Oklahoma ........ 88 101 106 9,941 25,428 109,659 
ME. Give deoacw caine 4 9 103 17,296 44,280 212,872 
RE. iedctwicke 99 9S 101 17,602 45,007 196,007 
MEOMCAMR ..ccccvce 82 S1 86 2,567 6,384 29,817 
Be acewsescecce 91 90 107 1,797 22,916 
WOME .icicves 107 9 101 1,020 11,858 
CORPREO: occccsves 109-109-107 7,406 77,211 
New Mexico ..... 111 125 103 825 9,732 
PE. crenneexs 117 «114 s:104 1,548 15,191 
WE . eaccdisduceuae 91 88 97 2,250 26,102 
OME. éccscnecus 52 61 78 189 3,180 
WE dv ccswnceuess 107 107 103 65,433 157,773 654,614 
Washington ..... 9 104 106 11,425 28,726 124,903 
CUOROR ciccvivese 95 100 99 §,205 15,457 64,622 
California ........ 113 109 103 47,803 113,590 465,089 
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“TWISTING” CLARIFIED BY BEHA 
‘TX HE Superintendent of Insurance for New York 
State has recently expressed the views of the 
epartment as follows: “This department considers 
that the only fair method of changing a higher 
;riced policy to an ordinary life, especially where 
tae policyholder desires additional insurance, is on 
the basis of a policy dated as of the original date of 
policy which is now being carried, to a policy for 
the amount which the premium the policyholder is 
1now paying would have purchased at such original 
cate. 
It is a well known fact that the acquisition cost 
expenses are not fully repaid on a policy for a num- 
her of years, no matter what kind of a policy 1s 1s- 
sued, and the policyholder should therefore not be 
required to pay this acquisition cost over again; and 
in addition to that, the renewal expenses which are 
usually limited to fifteen years have been paid upon 
the premium for a number of years, and the policy- 
holder ought not to be required to pay these re- 
newal expenses a second time. 
Therefore, the policyholder is entitled, in my 
opinion, if he has decided that a change of his in- 
surance from a higher priced to a lower priced pol- 
icy fits his particular need better, that the change 
should be made in accordance with the above.” 


NEW YORK INSURANCE 
DEPARTMENT, 
NEW ACT AFFECTS CREDITORS AND 
BENEFICIARIES 
AN ACT 
To amend the insurance law, in the 
rights of creditors and beneficiaries under policies 


relation to 


of life insurance 

The People of the State of New York, repre- 
sented in Senate and Assembly, do enact as fol- 
lows: 

Section 1. Article one of chapter thirty-three of 
the laws of nineteen hundred and nine, entitled “An 
act in relation to insurance corporations, constitut- 
ing chapter twenty-eight of the consolidated laws,” 
is hereby amended by adding after section fifty-five 
a new section to be section fifty-five-a, to read as 
‘ollows: 

§ 55-a. Rights of 
under policies of life insurance. 
surance, whether heretofore or hereafter issued, is 


and_ beneficiaries 
If a policy of in- 


creditors 


effected by any person on his own life or on an- 
ther life, in favor of a person other than himself, 
or, except in cases of transfer with intent to de- 
fraud creditors, if a policy of life insurance is as- 
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signed or in any way made payable to any such 
person, the lawful beneficiary or assignee thereof, 
other than the insured or the person so effecting 
such insurance, or his executors or administrators, 
shall be entitled to its proceeds and avails against 
the creditors and representatives of the insured and 
of the person effecting the same, whether or not 
the right to change the beneficiary is reserved or 
permitted, and whether or not the policy is made 
payable to the person whose life is insured if the 
beneficiary or assignee shall predecease such per- 
son; provided, that, subject to the statute of limi 
tations, the amount of any premiums for said in- 
surance paid with intent to defraud creditors, with 
interest thereon, shall enure to their benefit from 
the proceeds of the policy ; but the company issuing 
the policy shall be discharged of all liability thereon 
by payment of its proceeds in accordance with its 
terms, payment the company 
shall have written notice, by or in behalf of a credi- 


unless before such 
tor, of a claim to recover for transfer made or pre 
miums paid with intent to defraud creditors, with 
specification of the amount claimed. 

§ 2. This act shall take effect immediately. 


ae an 
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AMERICAN COLLEGE OF LIFE UNDERWRITERS 


HE American College of Life Underwriters, the | 


incorporation of which was practically consum- 
mated at the recent Mid-Year Meeting of the Ex- 
ecutive Committee of The National Association of 
Life Underwriters, is regarded by the Life Insur- 


ance fraternity at large as the most important pro- | 
fessional development in the history of Life In- | 


surance. 


At 6 o’clock in the evening of March 25 at the | 


Palmer House in Chicago, the incorporators of the 
College, with the exception of Edward W. Woods, 
of Pittsburgh and Edward Brashears of Washing- 
ton, D. C., signed their names to the articles of in- 
corporation, and little of a formal nature now re- 
mains to be done before the College becomes a 
great dynamic force and influence immensely con- 
ducive to a true status of professionalism in Life 
Underwriting. 

The incorporators are as follows: 

Edward A. Woods, Pittsburgh; Frank L. Jones, 
Indianapolis ; D. Alder, Salt Lake City; 
Clark, Baltimore; Paul F. Clark, Boston; 
Guy MacLaughlin, Houston; Hugh D. Hart, New 
York City; J. Stanley Edwards, Denver; Franklin 
W. Ganse, Boston; John Newton Russell, Los An- 
geles; Edward ey. Cas 


George 
Ernest J. 


Brashears, Washington, 
Charles L. Scott, Kansas City. 

At the meeting held at the Palmer House, Ed- 
ward A. Woods was elected president, the other 


officers being: Vice president, Guy MacLaughlin; 


treasurer, Franklin W. Ganse; registrar, Everett M. | 


Ensign. 

The executive committee elected at this meeting 
is composed of Edward A. Woods, chairman, Guy 
MacLaughlin, Dr. S. S. Huebner, Ernest J. Clark, 
and Frank L. Jones. 

The final legal formalities in connection with the 
incorporation of the College will be completed at 
a meeting to be held early next month in Washing- 
ton. The membership fee was established at $100. 

The degree of CHARTERED LIFE UNDER- 
WRITER will be awarded to those who success- 
fully pass the entrance examination. 
tion is to be provided for in a qualification blank. 
It is not the purpose of the qualification blank to 
inquire too closely in the affairs of those who de- 
sire to become Chartered Life Underwriters, but it 


This examina- | 


seems necessary to get a fairly complete picture | 
of all candidates, since there may be those who | 


will qualify who may not have ideal standing in 


every respect, but vet will convince the Board of 


Control that they are entitled to membership in 
the College. 

The by-laws require that for the present, at least, 
no one shall receive the degree unless he has been 
a number of a local life underwriters association for 
three years in all, one year of which membership 
at least has been continuous up to the time of his 
receiving the degree and the applicant shall have 
been engaged in the Life Insurance business for 
five years or more. 

The officers of the College are determined to 
keep the standards of Chartered Life Underwriters 
very high so that the granting of the degree will 
indicate real ability to perform service according 
to the higher standards of Life Underwriting. 

It is not the intention of the officers in submit 
ting the qualification blank and insisting that it be 
filled out carefully in full, to place any obstacle in 
the way of those who wish to be considered as 
candidates. To the contrary, the College desires 
to be governed soley by a spirit of helpfulness and 
service to the members of local associations 
throughout the country and through them to the 
insuring public. 


RESOLUTION ADOPTED 
THE EXECUTIVE COMMITTEE OF THE NATIONAL 
ASSOCIATION OF LIFE UNDERWRITERS HELD 
MARCH 25 AND 26, AT CHICAGO, ILL. 


The National Association of Life Underwriters 
to time sponsored and 


AT THE MID-YEAR MEETING OF 


time 
better 


has from 
upheld progressive steps taken to 
field conditions and to establish professional practices. 

It has thereby sought to the standards of life under 
writing to a plane and place of recognition which its members 
as representatives of a great institution of public service, believ« 
it should merit. 


raise 


The National Association views with satisfaction the widespread 
cooperation of Insurance Commissioners, of Company officials, of 
its local associations, of its individual members, and of all others 


who have aided in stamping out bad practices and who have 
helped to lift American life underwriting toward a_ professiona 
plane. 

The National Association is now announcing that 


it has spon 
sored the founding of The American College of Life Underwriters 
believes that another important step has been taken in this di 
rection. It takes this occasion to call upon all of its local As 
sociations and each of its individual to renew their 
pledges to the Chart of Ethics and their loyalty to their asso 
ciation ideals. 


members, 


It is by local association watchfulness, and by individual mem 
ber practice that the professional position of all will be upheld 
and advanced. The National Association reaffirms its belief that 
such desired progress can best made by education by 
individual example. 

The National recommends 
that where local conditions, Company 


be and 


Association to its member bodies, 
rulings or legal require 
ments are such as to preclude an immediate and uniform adop- 
tion of our National program that the principle of self determina 
tion on the part of local associations should govern. To that 
end each local association is requested to study underwriting 
conditions in its own field, and to take such steps as may seem 
advisable to standardize field practices in conformity with the 
purposes, aims and ideals of professional life underwriting as 
sponsored by the National Association. 
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ONLY 43 NEW LIFE INSURANCE 
LAWS 

Although 1926 was a so-called “off” year in the 
number of state legislative sessions held, forty-three 
new laws affecting life insurance companies were 
enacted, according to the “Life Insurance Laws of 
1926”, recently issued by the Association of Life 
its 
Three statutes affecting the companies were also 
enacted by Congress. In Canada fourteen meas- 
ures were put on the statute books. The Associa- 
tion’s publication of new laws, including the com- 
plete 1926 Federal Revenue Act, makes a volume 
of four hundred and twenty-two pages. 

Of the nine state legislatures in regular session 
last year, all except one enacted laws affecting life 
insurance. 


Insurance Presidents to member companies. 


In addition, nine special sessions were 
held by other states. In none of them was any leg- 
Of the ten 
regular sessions held in Canada, all except three 
passed laws on the subject of life insurance. 


islation affecting life insurance enacted. 


MORTALITY TO DATE 

These early months of the year—which generally 
are unfavorable ones for life companies—have 
shown this year a very favorable mortality experi- 
ence. This is very gratifying to those who would 
wish to see nineteen twenty-seven break the record 
of the past year when mortality was not too satis- 
factory. 

Mortality rates of cities reporting 1926, and 1927 
to the U. S. Department of Commerce (annual 
basis) : 


Death rate 
per 1,000 
population 
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INSURANCE GROUPS ORGANIZE TO 
AID SALVATION ARMY APPEAL 
In order to insure the social, economic and 

spiritual activities of The Salvation Army, with 

New York City as the beneficiary, the foremost in- 

surance men have organized a committee to aid the 

1927 Maintenance Appeal. 

Haley Fiske, president of the Metropolitan Life 
Insurance Company, has accepted the chairman- 
ship of the Life Insurance Committee; Clarence 
Ludlum of the Home Fire Insurance Company, is 
chairman of the Fire Insurance Group; Julian 
Lucas, president of Davis, Borland and Company, 
3rokers; H. N. 


Townsend of Johnson and Higgins has assumed re- 


will head the division of Insurance 


sponsibility for the Marine Insurance Interests, 
while the Casualty and Surety Groups have or- 
ganized under the leadership of John McGinley, of 
the Traveler’s Insurance Company. These chair- 
men have undertaken the task of acquainting all 
insurance companies, brokers and employees with 
the 1927 Maintenance Appeal and the work that The 
Salvation Army is doing among New York City’s 
unfortunates. 

The appeal, which will take place during the 
month of May will endeavor to raise $500,000 to 
support the 47 homes, hospitals and social centers 
which The Salvation Army maintains in New York 


City. 


CROWLEY RESIGNS 

John J. Crowley resigned as second vice-president 
of the Missouri State Life Insurance Company on 
April first. 

Joining the staff of the Missouri State Life in 
March, 1921, Mr. Crowley devoted his energies to 
organizing a department to handle accident and 
health insurance. During the six years which fol- 
lowed, the department wrote $2,156,771 in premiums 
—the total for the year ending December 31st, 1926, 
being $638,855. 

With the success of the accident department an 
assured thing, Mr. Crowley felt at liberty to with- 
draw from the Missouri State Life organization and 
is considering several propositions at this time. 
His plans for the future are not complete, how- 
ever, and it is expected that he will take a short 
vacation before coming to a definite decision. 

Mr. Crowley is well known in insurance circles, 
having been connected with The Travelers Insur- 
ance Company of Hartford, Connecticut, for many 
years. 
tary of the accident department of that company to 
go with the Missouri State Life. 


He resigned his position as assistant secre- 
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HUEBNER WRITER FOR 
GER’S MAGAZINE 
DISCUSSES EVERYDAY APPLICATION OF LIFE 
VALUE IDEA IN SALES RESEARCH BUREAU 
PUBLICATION 





MANA- 


Dr. S. S. Huebner, originator and leading ex- 
ponent of the Life Value idea, is a leading contrib- 
utor to the April issue of the Manager’s Magazine 
which is published quarterly by the Life Insurance 
Sales Dr. Huebner divides his 
presentation into five main sections: 


Research Bureau. 
‘Terminology 
and its responsibility for much of the mystery sur 
rounding Life Insurance, the Life Value as more 
important than any Property Value, importance of 
insuring the Life Value, the effect of Life Insur- 
ance on the premium payer, and lastly, the impor- 
tance of 
Wills. 
The article is a statement of the ways in which 
Managers may present the Life Value idea to their 


field men, so that they may, in turn, picture better 


Life Wills as contracted with Property 


the idea to prospects in a tangible and easily under- 
stood manner. 

The fifth section of the paper is especially time 
ly as it Life Wills. Dr. 
Iluebner says in part: “Why emphasize the one 
case of death so much and forget the two cases of 
survival? 


deals with the value of 


\nd does not the protection of the fami 
ly-head against his weaknesses in the field of finance 
Does 
not a decent competency for old-age support relieve 


also mean real protection to his dependents ? 


children from the heavy burden of parental financial 
support? the when we 


should regard a life insurance policy as having two 


Has not time arrived 
beneficiaries, the named beneficiary it is true, but 
also the insured himself and while he is living? 
“Man has direct, during 
his life time, the disposition of his property assets 
following his death. 
make 


an instinctive desire t 


To that end he is careful to 
a will, under the terms of which he names 
his heirs and stipulates the conditions under which 
they shall inherit. Thus far, however, the public 
concept of the matter is confined to 


property pos- 
sessions. 


Very few as yet think in terms of the 
monetary worth of the life value and very few re- 
gard this worth as a part of their personal estate. 
And yet for the over-whelming majority the life 
value is the only real worth there is. For the av- 
erage family-head the money value of the capi- 
talized earning capacity is ten times as great as the 
tangible property possessions. Why, therefore, 
should a man be anxious to leave to his heirs the 
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TRI-STATE CONGRESS GREAT 
SUCCESS 
ATTENDANCE OF OVER 2,500 


The recent gathering of the sixth Tri-State Life |] 


Insurance Congress was the most successful to date. 
Attendance was estimated at over twenty-five hun- 
dred life underwriters and others; and these were 
well entertained by an excellent banquet and able 
speakers. 

The states of Delaware, Pennsylvania and New 
Jersey were principally represented, although dele 
gates were present from all sections of the country. 
The banquet was held at the Bellevue-Stratford in 
Philadelphia. 

AMERICAN LIFE CONVENTION 

MEDICAL SECTION TO MEET SOON 

The seventeenth annual meeting of the medical 

section of the Life Convention will be 


held on May 4th, 5th and 6th, at the Drake Hotel, 
Chicago. 


American 





one-tenth property portion of his estate and not 
be equally anxious to leave to them the nine-tenths 
life value portion? —§ Values are values, whether 
property or life values, and there should be no dis 
crimination. Assuming that there is property, ev- 
ery family-head should have two wills, a property 
will and a life will. 
ty 


And where there is no proper 
, it is always essential to have a life will. 

“The life insurance policy is a will absolutely 
The insured is the testator and the beneficiary the 
devisee. Under its terms the insured bequeaths to 
his heirs the money worth of his life just as under 
a property will he bequeaths to them his property 
And nine times out of ten the life 
will is of much greater significance than the proper 
ty will. 


possessions, 


If the maker of a property will is anxious 
to name his heirs correctly and to provide for all 
contingencies, he should be equally so when it 
comes to the designation of his heirs under the life 
will. And if he is anxious to prevent the squander 
ing or loss of his property bequests through a trust 
arrangement, he should be equally anxious to use 
the same means to prevent the squandering or loss 
of the money worth of his life. The latter required 
quite as much trouble for its development and accu- 
mulation, and serves an equally sacred purpose. 
Therefore, if trust arrangements are wise in the 
field of property estates they are equally so as re- 
gards life estates.” 
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MISSOURI INSURANCE 
DEPARTMENT 


TWO NEW BILLS AFFECT LIFE INSURANCE 
' INVESTMENTS 
The following are reprints of two new acts re- 
cently adopted in this state: 


AN ACT 
To Regulate the Investment of the Funds of 
Domestic Life Insurance Companies 
Be it enacted by the General Assembly of the 
State of Missouri, as follows: 
Section 1. The 


funds of any life insurance companies, organized 


capital, reserves and surplus 
under the laws of this state, may be invested in 
of the United 
the United States, 
county, municipality or 


bonds or notes of the government 
States, bonds of 
and of 


any state of 


any other sub- 


division thereof, or any province or subdivision 
thereof, or in loans on real estate in any state of 
the United States, secured by first mortgage or deed 
of trust or other first lien on such real estate, which 
real estate shall be worth at least fifty per cent 
more than the amount of said loan, or in the bonds 
of any private, public or quasi public corporation, 
organized under the laws of the United States, or 
of any state of the United States, which bonds shall 
not have been in default in the payment of interest 
within the five preceding years, and by such securi- 
ties may be deposited with the superintendent of 
insurance under the provisions of article I], chapter 
50, Revised Statutes of 1919, and for any other pur 
pose required by law, and the superintendent of 
insurance shall, in estimating or determining the 
assets of any company for any purpose, include and 
admit such securities as admitted assets; provided, 
that such capital, reserves and surplus funds may 
be invested in the bonds of the government of any 
foreign country or state, or any subdivision thereof 
when approved by the superintendent of insurance; 
and provided further that no part of the capital, 
reserves or funds of any insurance company shall be 
invested in any mining, oil or exploitation company, 
or in its stocks, bonds or other obligations. 


AN ACT 
To provide that life insurance companies, benefit 
societies and other associations may sell or ex- 
change real estate or personal property acquired 
by foreclosure or in payment of any loan or debt 
for other property, and to provide for an exten- 
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HOTEL 2 2 
NORMANDIE 


Chestnut at Thirty-Sixth Street 
PHILADELPHIA, PA. 


University of Pennsylvania......... Three Blocks 
Pennsylvania Railroad Station......Three Blocks 
Baltimore & Ohio Railroad Station...Ten Blocks 
Philadelphia City Hall............ Twenty Blocks 


Walnut Street Bus Service............ One Block 
Chestnut Street Trolley Service......At the Door 
Market Street Elevated Station....... Half Block 
Automobile Parking Facilities..........Unlimited 


After your first visit, your hotel Selection will 
always be HOTEL NORMANDIE, the home of 
NAT LANIN and his CLUB NORMANDIE 
MUSIC, formerly of the Club Deauville, New 
York; Club Argaunata, Boston. 


SPECIAL LUNCHEON—75c 
FULL COURSE DINNER—$1.25 


Music and Dancing. No couvert charge until 
9 p. m. 


RATES FROM $2.00 PER DAY 
Special Weekly and Monthly Rates 





Under the management of CHAS. C. KELLEY 








sion of time within which real estate may be dis 


p< sed ( rf. 


Be it enacted by the General Assembly of the 
State of Missouri, as follows: 

Section 1.) In all cases in which life insurance 
companies, benefit societies or other associations 
doing business in this state shall have legally 
quired by foreclosure or in payment of a debt prey 
iously contracted any real estate or personal prop 
erty situated in this state or elsewhere, said com 
pany, society or association may upon the sale of 
said property take in payment or part payment 
thereof the stocks or bonds of any company or cor 
poration purchasing said property and may ex 
change any real estate acquired in foreclosure or 
in payment of debts, in whole or in part, for other 
real estate. And for good cause shown the super 
intendent of insurance may extend for a period of 
six years additional to the time now provided by 
law, the time within which real estate acquired as 
herein provided may be disposed of. 





Sec. 2. All acts, or parts of acts, in conflict with 


| this act are hereby repealed. 
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CORRECTION NOTICE 
CONNECTICUT GENERAL FIGURE IN ERROR 


of 20 Year Actual 
published in this monthly, we 
desire to correct the figure 


In connection with the tables 
Histories recently 
shown on the Connecti- 
cut General. The correct figure is $551 for a con- 
tinuing 20 payment life policy’s net cost with no 
The figure 


deduction for cash value, issue of 1907. 


shown is considerably higher than this, and was 
supplied and printed in error. 
With the proper figure, the company would rank 


sixth in this table, instead fourteenth. 


STATISTICAL 





May 2, 1927 


ATLANTIC LIFE ELECTED TO 
PRESIDENTS 
At the regular meeting of the Association of Life 
the 8th inst., the 
Atlantic Life Insurance Company of Richmond, Va., 
was unanimously 


Insurance Presidents on Friday, 


elected to membership in the 
Association. 

The Atlantic Life Insurance Company was or- 
ganized and began business in 1900. 
is Mr. 


as of December 31, 


Its president 
its admitted assets 
1926, were $17,379,966, and its 
$138,- 


Edmund A. Saunders. 


insurance in force on that date amounted to 
525,869. 


EXHIBIT 


( Pages reproduced in Advance from Best’s Illustrations ) 


PHILADELPHIA 
ORDINARY LIFE—1927 SCALE (Effective April 1, 1927) 


Premiums, Net Costs, and Cash Values 










Age 32. 33 3S 35 
Prem 2539 262 
¥r. 1 55 5 

2 72 

; 2061 § 

} 2044 2 

5 2027 

S 2011 2 

7 3 1995 2 


163 2 919 1978 % 
9 62 706 5 96 5 1901 1960 & 
) ‘ 27 1883 1942 2 
1 15! 537 16 22 j 1861 1931 1993 2060 % 
2 j 2 7 7 1851 1921 1982 2049 2 
4 , 17 7 1850 1909 1969 2031 § 
4 5 i 143 1687 17 3 1838 1893 1948 2008 
5 5 5 771 1818 1870 1924 198 
> 1771 1823 5 1932 


O8 1744 1794 


MO Se Tere ee Ree 
ox 






42 43 44 45 46 47 48 49 50 
) $345 3476 3614 3763 3920 4089 4270 



































1 
1 1900 
1715 1763 1 
’ 3 1685 1731 1 
3 1653 1648 1 
L 196 202 
lt \ 106 «111 
) 9 91 
‘L 2 97 
15{CV 179 186 
» 111 
TL 385 
wWiCcV 271 j 
D 114 149 264 
PHILADELPHIA 
1927 SCALE (Continued) (Effective April 1) 
-Twenty Payment oe — 20 | ~ a End. - Year Term 
Age 5 27 1 é 35 49 41) 45 3 35 40 
Prem. K 3402 3558 3730 3918 sis 4357 315 4901 5002 rhb 5444 1599 1948 
Yr. 1 2R00 2 3040 38 41 3498 3689 3910 3 3 458: 4 1309 1614 ¢ 
2 1307 1611 2 
3 1305 1608 21 
4 303 1605 - 
1 301 1601 
11 
iz 
] 
14 
15 
16 
17 
18 
19 
TL 
Wwecy 
Db 130 160 209 289 
_ {TL 193 236 308 426 
IBACV 658 
D -32 6 38 52 57 193 236 308 426 
TL § § 847 898 § 99 2 248 299 389 542 
20 _ 1000 1000 1000 1000 1000 


° Return over cost 





213 -202 -184 -153 -102 5 6198 248 209 389 542 
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’ ' 
ALAMO LIFE INSURANCE COMPANY Wisi ase emeinate 34.15 37.15 60 1372 
_ o7 04 9K on . on 
SAN ANTONIO, TEXAS BE 6 5:5:0:4:06-06- seo Kee 34.75 37.80 61 1371 
te nigeenaswee ss 35.45 38.55 61 1370 
This company has just issued a new contract termed 20 Pay- ttt certetoatertels oeara 36.10 39.20 61 1368 
nent Life with Guaranteed Premium Reduction with a 15 
Payment Option. Under the 15 Payment Option, if all premiums 39................ 39.95 62 1367 
ire paid in full for 15 complete years and all coupons remain git Yess one 40.65 62 1366 
ittached the Insured may surrender his policy for a Paid Up - RSE te SED Rae 41.45 62 1366 
Life Policy for the face amount of the Policy. Se eet ae 42.25 62 1365 
Follow rates for this contract at various ages: BH cece eee eee 43.05 63 1365 
° ° ° sie te-ericdigseaer casein 40.70 43.95 63 1364 
Twenty Payment Life—Guaranteed Premium Reduction— a 41 ve pope ye 1364 
Fifteen Payment Option ES RN 42.50 45.80 4 1364 
Premium rates per $1000: EE 43.50 46.80 (4 1365 
Disability Bick sansctalswanen 44.50 47.85 G4 1365 
Disability Waiver * Paid 
Waiver Disability * Endow- Up Life EROS ee ee 45.55 48.90 63 1366 
and Income ment Ins. at Site ees See 46.70 50.10 65 1367 
Double and Double at End of eR eeeeeett 47.90 51.40 65 1368 
Age Indemnity Indemnity Age 20 Yrs. Bs ee 49.15 52.75 66 1369 
Dwecctacnandcmes $28.60 Not 57 al 50.45 54.15 68 1371 
TENE Rr OF 29.00 Issued 57 1388 
apeaaegtaeaane one : = ee 51.85 55.05 6 1373 
ee ook ers 29.90 “ 5S 1385), aati Ee Be pa 1375 
ES etna Re 30.35 és 5 38° BO cee ee ee weer enne 009.0) Ohad ” otv 
: aa “ saad € OND 54.80 58.85 67 1378 
ENR 30.85 $33.70 59 a i Gaaieaba = — por — 
EES i cal S 2 
ORES 31.35 34.20 50 1879 | 40--+- 2-002 e eee 58.15 ce ” _— 
(BE eee 31.90 34.80 59 1378 
OE SAREE pegnee 32.40 35.35 60 1376 | 50........ eee eee 60.00 64.45 70 1388 
Mee ctack haces airs 33.00 35.95 60 1375 
* These options are available if all premiums have been paid in 
Bees cocctstterutane a matac 33.55 36.55 60 1373 full for 20 complete years and if all coupons remain attached. 


LIFE INSURANCE RATE BOOKS 




















Loose Leaf Flexible Patented Patented 


Cover Built-in Back Built-in Back 
To allow for supplements 


Samples and prices submitted on request for binding insurance books from printed sheets. 


Write us full specifications and send sample of old book, if possible. 











BINDERS OF 
Bests Life Reports 


GEORGE McKIBBIN 
& SON 


3RD AVENUE, 33RD TO 34TH STREETS 


Brooklyn Borough, New York City 


Bests Illustrations 
Bests Key Ratings 
Bests Canadian Life Reports 
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AMERICAN HOME LIFE INSURANCE COMPANY 
GARY, INDIANA 

The company issues the following policies on both the par 
and non-par basis: Endowment at 85, Endowment at 65, 20 Pay 
Endowment at 85, 15 Pay Endowment at 85, 10 Pay Endowment 
at 8, 20 Year Endowment, 15 Year Endowment, 10 Year Endow- 
ment, Joint 20 Pay. 

The following 


Ordinary Life 


policies are issued on the 
Additions, 20 Pay 


non-par 
Coupon 


basis only: 


Coupon Additions, 10, 


15, 20 Year Convertible Term. 

On the participating basis only an Ordinary Life Half Rate 
Policy: Ordinary Life (Half Rate) doubles 8th year, Child’s 20 
Pay Life ($500), Child’s 20 Year Endowment ($500), Child’s Edu- 


cational Endowment 
And a line 
par basis. 


at 18, 
of monthly 


Life. 
policies on both the par 


Joint Ordinary 


income and non- 


Policy Provisions 
Extended term insurance is the automatic 
available after three Surrender 
of the face 
Disability 


Cash values 
not to exceed 244% 


feature. 
years. charge 
amount, 

and double indemnity benefits are granted. 


AMERICAN PROVIDENT 
HOUSTON, 


LIFE INSURANCE 
TEXAS 


Co. 


Increases 


this company on 


Capital 


The directors of Mareh Sth, 1927 


authorized 


an increase in the capital stock of $50,000. The par value of the 
shares is $150.00, the selling price $200.00, of which amount $100.00 


will go to capital and $100.00 to surplus rhere 
with increase and no 


being paid which is commendable. 


will be no stock 


selling expense in connection this com 


missions are 


ATLAS LIFE INSURANCE COMPANY, 
TULSA, OKLAHOMA 


New 


disability 


Increased Disability Rates 


The new rates of this company 


shown herewith were 











effective April 1, 1927. The regular rates are shown together with 
W. P. and Monthly Income. 
20 Pay Life—End. at 85 
Age 23 30 35 40 15 50 
Ee $24.62 $27.11 $30.17 $34.03 $38.99 $45.64 
With W. LP. 25.01 27.55 30.70 34.73 40.06 47.23 
With M. I. 2 33.29 37.44 3.32 51.24 
Ordinary Life. End. at 85 
we execes $16.5 $18.89 $21.97 $26.08 $31.63 $39.31 
With W. P. 17.01 19.45 22.63 26.91 32.73 40.86 
With M. I. 18.71 21.40 24.91 29.62 35.99 44.88 
20 Pay Coupon—End. at 85 
ae $31.37 $34.42 $38.12 $42.81 $48.75 $56.59 
With W. P. 31.89 34.91 38.73 43.63 50.02 49 
With M. I. 34.11 37.36 $1.32 46.34 53.28 62.50 





Endowment at 65 


ee $20.00 $23.67 $28.74 $36.09 $47.36 $66.30 
With W. P. 20.50 24.25 29.45 37.01 48.61 68.16 
With M. I. 21.98 31.35 39,21 51.15 71.09 





BANKERS LIFE COMPANY, 
DES MOINES, IOWA 


Wins Decision in First Litigation 
victory won by the Legal Department of 
litigation arising from the 
in assessments to certificateholders beginning with the 

A Kansas City certificateholder, plaintiff, broug 
the company to give aceess to its books: 
enjoin the 
thirty 
court 


Complete has heen 


the company in the first increase 
April Call. 
tht suit to require 
to give him a list 
from holding its 
such list had been fur- 


company and denied the 


him 
of policyholders and to 
annual meeting until 
nished him The 
plaintiff in every 

This first 


company 
after 
found for the 
point of his petition. 
victory will have 


days 


au very desirable psychological effect 


on the general public throughout the country. It will immed- 
iately have the effect of showing that the company’s position is 
impregnable, and that all and sundry criticism of the company’s 


handling of the affairs of its certificateholders 


respect The of the 


been above 


in the 


has 
reproach in every 


decree court above 





ease was handed down on Monday, March 21, by Judge O. S. 
Franklin of the Ninth Judicial District of «he State of Iowa. 

W. S. Ayres, vice-president and general counsel and R. B. 
berson, Associate Counsel, appeared for the company 
litigation. 

The only other pending suit against the company has been set 
for hearing at the May term of the District Court. It is an 
action brought by twelve certificateholders who claim the com- 
pany does not* have the right to increase assessments at this 
time. 


Al- 
during the 


Officers and Directors Elected 

Nearly four hundred policy holders of the Bankers Life Com- 
pany attended the annual meeting at the Home Office on April 12. 
President Gerard S. Nollen acted as chairman, and vice-presi- 
dent and secretary George W. Fowler was chosen as secretary 
of the meeting. In accordance with the By-Laws, the board of 
directors instructed by the policy holders to canvass the 
ballots cast for the members of that board. 

The board of met immediately following the 
ing of and their canvass showed George W. 
ler and Dr. Ross Huston re-elected as directors. The 
re-elected all officers of the 


was 


directors 
holders 


meet- 
Fow- 
board then 


policy 
conhipany. 


Modified Life Policy 
menibers of the company 
transferring to any one of the 
at the regular rates. The 
of its members would be 
got out Modified 
only. 

When an 
made the 
when he 


The assessment have the 
company’s regular 
company realizing that 
hard put to pay the 
Life Policy for the 


privilege of 
policy forms 
a great many 
Ordinary Life Rate 
a new assessment members 
exchange to any one of the company’s 
guarantee deposit paid by the 
entered the association will be transferred to the new 
if the insured dies while the new policy is in force 
the deposit will be returned to his beneficiary, but if the new in- 


policies is 
assessment member 


policy and 


surance is terminated the deposit is forfeited to the remaining 
assessment members. 
The Modified Life policy is offered to «assessment members in 


exchange for their 
laws of the 


assessment certificates as provided in the 
company 


by- 
and provides life insurance at a minimum 


LITHOGRAPHED 
LETTERHEADS 


Black Ink on 
No. 1 White 20 Lb. Bond 


$1.20 Per Thousand 


A Quality Letterhead at a Price That 
Commands Attention 


A SAVING os AT LEAST $25.00 TO $100.00 ON YOUR 
EXT ORDER OF STATIONERY 


LET US Fs YOU SAMPLES OF SOME OF TH 
LARGE INSURANCE COMPANIES WE ARE SERVING 


THE QUALITY OF THE WORK AND PAPER FUR- 


NISHED COUPLED WITH THE LOWEST PRICES 
EVER OFFERED WILL BE THE BEST 


SALESMAN WE CAN SEND YOU 
100,000 or over - - $1.20 per Thousand 
50,000 - - - - 4 > ss 
25,000 - - - - tno ™ 
12,500 - - - - ae * 
6,250 - - - gas “ 
Quantity, 6,250 


LARGE BUYING FACILITIES, QUANTITY PRODUC- 
TION AND SPECIALIZATION MAKE ABOVE 
PRICES POSSIBLE 


ENVELOPES, OFFICE FORMS, ORDER BLANKS, ETC.. 
CORRESPONDINGLY LOW PRICES 


Engravings Made at Actual Labor Cost 


Peerless Lithographing Co., Inc. 
1714-20 N. Robey St. CHICAGO, ILL. 


Minimum 
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17 
aranteed premium rate to the age named and provides for ad- | BROTHERHOOD OF AMERICAN YEOMEN 
stment in a variety of ways, if the insured lives to that age, DES MOINES, IOWA 
lieu of providing only temporary insurance on the assessment 
sis under which the cost varies from year to year, and will Reinsures the United Order of Americans 
cesgarily increase as the member becomes older. For ages at Milwaukee, Wis. 
sue 35 to 55, the adjustment described pelow will be made at Under date of March 15th, 1927, this society reinsured the 
ce 70. For ages at issue 56 to 70, the adjustment will be made United Order of Americans, which was founded in 1893. The 


age To. 
This contract offers the following adjustments upon reaching 
age named: 
(1) Unless some other option is exercised it will be automati- 
cilly continued for the full amount of the insurance at an in- 
eased premium rate. 
(2. It may be continued for one-half the amount of insurance 
exactly the same premium as was paid before. 


rie 
t i¢ 


(3) It may be surrendered for the cash value shown on the 
second page thereof. 

(4) It may be endorsed as full paid life insurance for the 

nount shown on the second page, paying no more premiums 
after that time. 

(5) It may be continued for the full amount of the insurance 
without further premium payments for a certain number of 


sears and days only, shown on the second page of the Policy. 
In the event of death prior to the age named ,the full amount 
f the contract is payable. 


Values and Dividends 
is participating and contains cash, paid 
insurance features. The paid up values 
values. 


The contract 
extended’ 
life 


and 
up 


up 
are paid 

Dividends are payable annually as apportioned by the company. 
The insured should be encouraged to use his dividends in reduc- 
tion of his premium rather than to leave them with the company. 


Modified Life Policy 


















Rates for a $2,000 Contract in lieu of an Assessment Certificate 
Rates to Age 70 Rates after Age 70 
Amount reduced Amount continued 
to $1000 at $2000 
Age A. BA. Q. A. S. A. Q. A. S. A. Q. 
35 $42.68 $21.76 $11.10 $42.68 $21.76 $11.10 $147.40 $75.18 $38.32 
36 43.88 22.38 1140 43.88 22.38 1140 148.42 75.70 38.58 
37 45.14 23.02 11.74 45.14 23.02 11.74 149.56 76.28 38.88 
38 46.46 23.70 12.08 46.46 23.70 12.08 150.70 76.86 39.18 
39 «647.86 2440 1244 47.86 2440 1244 151.94 77.48 39.50 
10 49.34 25.16 12.82 49.34 25.16 12.82 153.24 78.16 49.50 
41 50.90 25.96 13.24 50.90 25.96 13.24 154.60 78.84 40.20 
$2 52.56 26.80 13.66 52.56 26.80 13.66 156.06 79.60 40.58 
$3 54.30 27.70 14.12 54.30 27.70 14.12 157.60 80.38 40.98 
4 56.14 28.64 14.60 56.14 28.64 14.60 159.24 81.22 41.40 
15 58.10 29.64 15.10 58.10 29.64 15.10 160.94 82.08 41.84 
46 60.16 30.68 15.64 60.16 30.68 15.64 162.76 83.00 42.32 
17 62.36 31.80 16.22 62.36 31.80 16.22 164.68 83.98 42.82 
18 64.66 382.98 16.82 64.66 31.98 166.70 85.02 43.34 
19 67.08 34.22 17.44 67.08 34.22 z 168.84 86.10 43.90 
50 69.62 35.50 18.10 69.62 35.50 18.10 171.08 87.26 4448 
51 72.30 36.88 18.80 72.30 386.88 18.80 173.46 S846 45.10 
52 75.12 38.32 19.54 75.12 38.32 19.54 175.94 89.72 45.74 
53 78.08 39.82 20.30 78.08 39.82 20.30 178.52 91.04 46.42 
4 81.16 41.40 21.10 81.16 41.40 21.10 181.24 92.44 47.12 
ns) 84.38 43.04 21.94 84.38 438.04 21.94 184.08 93.88 47.86 
Rates to Age 75 Rates after Age 75 

56 95.58 50.28 25.64 98.58 50.28 25.64 236.00 120.36 61.36 
57 102.98 52.52 26.78 102.98 52.52 26.78 239.88 122.34 62.36 
58 107.60 54.88 27.98 107.60 54.88 27.98 2438.94 124.40 63.42 
59 112.48 57.36 24,112.48 57.36 29.24 248.20 126.58 64.54 
60 117.56 59.96 30.56 117.56 59.96 30.56 252.66 128.86 65.70 
61 122.82 62.64 31.94 62.64 31.94 257.32 131.24 66.90 
62 128.32 65.44 33.36 ¢ 65.44 33.36 262.16 133.70 68.16 
63 133.98 68.32 34.84 133.98 68.32 34.84 267.14 136.24 69.46 
64 139.80 71.30 36.34 139.80 71.30 386.34 272.26 138.86 70.78 
65 145.72 74.32 37.88 145.72 74.32 37.88 2 6 141.50 72.14 
66 151.66 77.384 39.44 151.66 77.34 39.44 282.70 144.18 73.50 
67 157.50 80.82 40.96 157.50 40.96 287.84 146.80 74.84 
68 163.16 83.22 42.42 163.16 42.42 292.82 149.3 
69 16840 85.88 43.78 168.40 3.78 297.44 151.70 
70 173.00 88.24 44.98 173.00 44.98 301.48 153.76 














Brotherhood acquires about $9,000,000 of insurance by this trans- 
action. 


a 
CONFEDERATION LIFE ASSOCIATION 
TORONTO, CANADA 
This company which was recently licensed in New York State 

will open an office at 110 William Street, New York City. 


CONNECTICUT GENERAL LIFE INSURANCE 
HARTFORD, CONN. 


COo., 


New Underwriting Rules for Women 
The Connecticut General has announced that effective April first 
it will consider applications on the lives of engaged women. 


The company has also announced that it has waived the re- 
quirement that married women must have been married two 
years before they can be considered for insurance and has 
raised the limit for which they will be considered to $100,000. 
REINSURANCE CONTRACT BETWEEN CRESCENT 

LIFE INSURANCE COMPANY 
INDIANAPOLIS, IND. 
And the 
INTERNATIONAL LIFE AND ANNUITY COMPANY 


MOLINE, ILL. 
The contract between these 
November 20, 1926, has just been received. 


reinsurance companies, effective 
It has been approved 
by the stockholders of both companies and the Commissioners of 
Insurance for the States of Illinois and Indiana. Under the 
tract the Crescent reinsures all of the insurance policy contracts 


and takes over all assets and liabilities of the International 


con 


The Crescent agrees to pay the International for all of the in- 
surance policy contracts purchased, assumed and reinsured by 
it, a sum equal to six dollars ($6.00) per thousand for all busi- 


ness on the books and policy records of the International in force 


less than one (1) year prior to the effective date of the con 
tract, and eighteen dollars ($18.00) per thousand for all business 
on the books and policy records of the International in force 


more than one year from the effective date of the contract. The 
above consideration payable by the Crescent to the International 
shall be paid and remitted to the latter as follows: 

Ten per cent (10%) of the gross sum on the first 
next succeeding the execution and legal 
tract, and ten per cent (10%) on the first 
succeeding year until the sum has been paid, 
however, said payments on consideration shall te paid 
out of the sum equal to five per cent (5%) of the total renewal 
premium income received by the Crescent on the insurance policy 
contracts reinsured for the International and continued in 
force, and twenty per cent (20%) of the net saving on mortality 


day of 
approval of the 
day of July on 


July 
con 
each 
entire provided, 


gross 


so 


on said policies, or the difference between the actual mortality 
experienced on the insurance policy contracts of the Interna 
tional reinsured, and of the expected mortality on such policy 


contracts according to the American Experience Mortality Table; 
in the event that the sum of said five (5%) 
premium income and twenty per cent of the 


per cent 
(20%) 


of renewal 


net savings 


on mortality is less than the agreed actual payment of ten per 
cent (10%) of the gross sum in any year, then the amount 
which the Crescent shall pay on the first of July of that year 


shall be decreased by the difference between the savings so speci- 
fied, and the actual payment due. 


EQUITABLE LIFE INSURANCE COMPANY 
DES MOINES, IOWA 


Sets New Record 
All the Equitable Life of Towa production records were broker 
in new examined, approved and paid-for totals during March 


Continued on next page 
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EQUITABLE LIFE INSURANCE CO.—Continued 


which was celebrated for the seventh consecutive year in honor 


of President Henry S. Nollen. 
A new company record was established in written and ex- 
amined business for a single month when $11,263,881 was re- 


ported. A new approved record of $10,569,680 was established. 
The first month in excess of ten million paid-for production was 
experienced during March and a total production of $10,042,437 
was recorded. 

Another two million dollar day experienced March 31st 
when $2,176,775 was paid for. $643,000 of new business was ap- 
plied for by agents on their own lives as a personal tribute on 
March ist. 

Thirty-three 
ment for March. 

Old policyholders subscribed 
record production obtained 
the year to date is 35.8% 


was 


agencies made or exceeded their paid-for allot- 
to 39.3% of the total 
during March. 


secured from 


paid-for 
The percentage for 
this source. 





FARMERS NATIONAL LIFE INSURANCE COMPANY 
OF AMERICA 
CHICAGO, ILLINOIS 
Report of Examination Reviewed 

The convention examination of this company as of June 30, 
1926, been released. There were no unusual items 
in the company’s statement. The company’s investments in real 
estate were small, about 4.7 per cent of its assets. The 
real estate item represents the home office building and several 
small parcels acquired through foreclosure. About 78 per cent 
of the company’s assets is invested in mortgage loans mostly 
on farm properties. The experience as of June 30, 1926, the 
company’s property was very satisfactory, there no 
overdue or delinquency in principal The 
comments of the examiners’ certain of 
the company’s mortgage loans. 

“All of the loans in the of New Mexico, Missouri and 
Montana have, at the request of the company, been re-appraised 
within the past sixty days by the Insurance Departments of these 
states, and in many instances it is found that the principal sum 
plus the due and accrued interest increases the investment of 
the company in excess of 50% of the new appraised value. 

“On a part of these loans there is delinquent interest (two or 
more years overdue) in the amount of $11,519.55 which has been 
deducted as assets not admitted. A further deduction of $6,672.71 
was made on loans under foreclosure, which amount represents 
the investment of the Company including delinquent interest and 
foreclosure costs in excess of the new appraisals obtained. All 
of these loans in question are old loans and were purchased for 
the most part in 1918 and 1919, under the direction of a former 
management, and when land values were at their peak in price. 

“In addition to the appraisals of these loans, the Company has 
caused to be made, through: their attorney, a personal inspection 
and 


has recently 


being 


on 

city 

interest 
are 


being 
payments. 
following regarding 


states 


are using every endeavor to protect their investment.” 
The examination discloses that the company makes every en- 
deavor to pay its just claims promptly. 
GIRARD LIFE INSURANCE COMPANY 
PHILADELPHIA, PA. 
Increases Capital Stock 
At the special meeting of the stockholders held on March 10, 


1927, the proposed increase of the company’s capital stock from 
41,904 shares to 100,000 shares (par value $10), (of which in- 
creased capitalization only 41,904 shares are presently authorized 
to be issued at $25 per share) was approved. A resolution was 
adopted that each stockholder be notified by mail to that effect, 
and further advised that each must exercise his, her or its prefer- 
ential right to subscribe to the new shares at $25 per share, on 
or before April 20, 1927. Each stockholder may subscribe for 
new shares in proportion to his present holdings, viz.: one share 
for each share now owned, and payment therefor at $25 per share 
shall be made in cash, 25 per cent on or before April 20, 1927, 
and 25 per cent on or before the 20th day of each succeeding 
month. 

The stockholders also authorized the company’s board of di- 
rectors to sell at the same price the whole or any part of 41,904 
shares for which the stockholders failed to subscribe and take in 
accordance with the foregoing. 


GREAT NORTHERN LIFE INSURANCE COMPANY 
CHICAGO, ILLINOIS 
To Reinsure Two A. & H. Companies 
The Great Northern Life proposes to reinsure two 
companies writing accident and health insurance only. 
The hearing on the petition for this reinsurance was held ir 
Wisconsin on April 14th. The companies to be taken over ar 
the National Business Men’s Association and the Fort Wayn 
Mercantile Accident Association. The final hearing is expected 
to be held on April 30th. This reinsurance will give the Grea‘ 
Northern about $200,000 additional premium income. 


mutua! 





GUARANTEED SECURITIES LIFE INSURANCE CO 
’' TOPEKA, KANSAS 
This company was incorporated under the laws of Kansas 
June 29, 1926, and licensed January 31, 1927, as an old line lega! 
reserve company. The paid in capital is $100,000. The 
were sold to produce a surplus of $150,000. 
given in a later issue of this News. 


shares 
Other details will be 





GUARDIAN LIFE INSURANCE COMPANY, 
NEW YORK CITY 
Affecting Policy Changes 

In a letter to the company’s managers Vice-President T. Louis 
Hansen of the Guardian Life clearly defines that company’s policy 
with respect to changes by policyholders from a 
lower priced plan of insurance. 

In full accord with the views recently expressed by Mr. James 
A. Beha, Superintendent of Insurance for New York State, to the 
effect that “the only fair method of changing a higher priced 
policy to an ordinary life, especially where the policyholder de 
sires additional insurance, is on the basis of a policy dated as 
of the original date of policy which is now being carried, to a 
policy for the amount which the premium the policyholder is 
now paying would have purchased at such original date, the 
letter states that changes from a higher to a lower premium 
plan will be made in conformity with that principle and subject 
to the rules laid down in a previous letter dated August 17, 1926. 

The rules fererred to, follow: 

1. Changes in existing insurance from a higher premium to 

a lower premium will be made, subject to satisfactory medical 

requirements, only on the anniversary date of the policy. 

2. The change value, if any, must be used 
(a) To reduce an existing loan against the policy. 
(b) As a pre-payment premium credit on the converted 
policy. 
AS a 


higher to a 


(c) premium credit on insurance 


new taken out 
simultaneously, but only when such use has been 
previously approved by the Home Office. (N. B.- 


Home Office approval can be secured only by submit 
ting to the Home Office, in writing, all facts in the 
ease and before the Agent makes any recommenda 
tion to the policyholder.) 

(d) In any or all of the foregoing ways. 


IMPERIAL LIFE ASSURANCE COMPANY 
TORONTO, CANADA 
This company which was recently licensed in New York Stat» 
will open an office at 110 William Street, New York City. 


INTERNATIONAL LIFE INSURANCE COMPANY, 
ST. LOUIS, MO. 

Report of Examination Reviewed 

This company was examined (Convention) by the Insurance 
Departments of Illinois, Kansas, Mississippi, Missouri, Oklahom: 
and Texas as of December 31, 1926, the report just released, bein: 
dated February 23, 1927. Because of the character of the rei! 
estate owned by the company and the absence of appraisals i: 
dicating the true value of the property and because there are in 
process of foreclosure mortgages of over $970,000, the examiners 
recommended that the company set up a contingent reserve of 
approximately $250,000 to provide for losses which the company 
might sustain. The examination disclosed that in addition t» 
loans in foreclosure the company has a total of $449,106 in prir- 
cipal notes past due. A number of changes were made in the 
financial statement as filed with the Insurance Departments which 


Continued on page 458 
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INTERNATIONAL LIFE INSURANCE CO.—Continued 
resulted in a slight ($1,498) in surplus. We reproduce 
herewith practically the entire report of the examiners. 


Histor 
The original capital stock was $250,000 


decrease 


and has since been in- 


creased from time to time until it reached its present figure of 
$937,500.00. 

This outstanding capital stock was determined by your ex- 
aminers from the stock certificate books and consists of 37,500 


shares, par value $25.00 each. 


that 


From the examination of the stock 
control of the 
Company of St. Louis, a 
under the laws of 
of December 31, 1926. 
your examiners 


records it 
in the 
organized in 


was disclosed 
International 
1921 
23,062.05 shares as 

In view of the 
examine the 


is vested 
common law trust 
Delaware, which owned 


company 


above deemed it necessary to 
common stock records of the latter company, which 
disclosed 2000 shares of a par value of $1.00 each outstanding, 
and all of which held by the officers and of the 
International Life Insurance Company. 


were directors 


Directors and Officers 
On January 12, 1926, the stockholders, at 


their annual meeting, 


elected the following directors: Joseph Ashcroft, John M. Atkin- 
son, A. H. Carter, T. H. Glancy, David W. Hill, *J. P. Hinton, 
Charles Kell, George M. LeCrone, John C. Martin, Aug. Schlafly, 


Sam Ulen, W. K. Whitfield. (* died July, 

The directors then proceeded to elect the 
H. Carter, chairman of board, $20,000.00; W. K. Whitfield, presi- 
dent, $27,500.00; David W. Hill, vice-president and manager invest- 
ment department, $25.000.00; T. H. Glanecy, vice-president, $9,000.00; 
W. F. Grantges, vice-president, $10,000.00; Joseph Ashcroft, vice- 
president, $3,300.00; Sam Ulen, vice-president, $3,100.00; *J. P. 
Hinton, vice-president, John M. Atkinson, general counsel, 
$20,000.00; Aug. treasurer, $9,000.00; Chas. Kell, secretary, 
$6,000.00; W. P. treasurer, $2,500.00; S. O. Ken- 
nedy, secretary, $6,000.00; W. J. Hamp- 
$6,000.00; F. E. Fischer, assistant secre- 

McCrone, superintendent of printing, 
actuary, $12,000.00; Dr. tendelman, 
$9,000.00; Dr. J. H. medical di- 


1926.) 
following officers: A. 





none ; 
Schlafly, 
Wright, 
comptroller and assistant 
ton, assistant 


assistant 


secretary, 
tary, $5,400.00; Geo. M. 
$3,000.00; T. C. Rafferty, 
medical director, 
rector, $6,000.00 
*Died July, 1926. 
The following were 
W. K. Whitfield, 
H. Glancy, 
Schlafly. 


Geo. 


Davis, assistant 


elected members of the 
chairman; John M. 
Kell, Geo. M. 


executive 
Atkinson, A. H. 
David W. 


committee: 
Carter, T. 


Charles Hill, Aug. 


LeCrone, 


Management 
The present officers came into control of the company in 
tember, 1925, at which time the former president resigned 
sold his stock holdings in the International Company of St. 
company is vested in the 
executive committee, both of 
indicated by examination of the minutes. 


Sep- 
and 
Louis. 
board of 
which meet 


The management of the 
directors and in the 
regularly as 

Scope of Examination 

The last examination of the company was made as of: Decem- 
ber 31, 1924, this examination embraced a test check of the 
income and disbursements for the 1925 and 1926 together 


with a verification of the and liabilities as hereinafter de 
scried as at 


hence 


years 





assets 
1926. 
financial statement as disclosed by 
Company, for the year 


December 31, 
Below 

and 

1926. 


is given the 
records of the 


the books 


ending December 31, 


Financial Statement of the International Life Insurance Com- 
pany for the Year Ending December 31, 1926 

premiums $1,299,007.40 

7,269,129.51 


New 


Renewal premiums 


Total 


OO eT rere we $8,568,136.91 
I, 0 din fa obra re oene aetna Ghedeuaee $11,273,12¢ 





Dishursements 
Net. amount 


paid for losses and matured endowments  $1,874,271.54 
ee UNIS sick cavneksscetectancesun $8,259,021.65 
Ledger Assets 
Book value of real estate (less $587,500.00 incum 
GNU | drt eat vec camkns don aeew ae uneinrew cuaceeueens $2,021,318.36 
Mortgage loans on real estate first liens ..,......... 23,170,940.01 











as 2, 192 





Loans secured by pledge of bonds, stocks or other 
CORNED ci. chet vecceevetincestcewneeebaes 
Loans made to policyholders on this company’s poli- 
cies assigned as collateral ‘ 
Premium notes on policies in force, of which none is 
for first year’s premiums 
Book value of bonds, $2,396,461.13; 
732.56 


2,433,671.3¢ 


8,401,726.1¢ 





114,754.8: 





LE eee ne mwahh by endineatmamaw’ 2,582,193.65 
Cash in company’s office ............... $7,145.79 
Deposits in trust companies and banks, 
I I i oon tee vi ht sdEo teers 26,755.25 
Deposits in trust companies and banks 
CE ile rkh be cdwndese neesawennes 704,098.71 
—- —-—-—- 737,999.75 
Bills receivable, none; agents’ balances (debit, $403,- 
213.28; credit, $20,034.12), net, $385,179.16 .......... 383,179.16 
PPUPCROAEIIS COUCRICREOE occ ekshics cee sewscsenebacdoss 133,807.76 
Total ledger assets, as per “balance’’............. $39,979,590.95 
SE TI 556.56 cielo raswreteeneeies sss es ueceusunaneses $41,382,843.95 
Deduct Assets Not Admitted 
Agents’ debit balances, gross $403,213.28 





é $403,213.28 
Premium notes, policy loans and other policy assets 
in excess of net value and of other policy liabili- 

ties on individual policies 





coeterouwe cieedadee aoeves 27,066.48 
sjook value of real estate over market value........ 12,988.07 
Book value of bonds over market value.............. 35,827.65 
Book value of stocks over market value............ 126,062.56 
Book value of other ledger assets over market value, 

vis: 

Policy loans and liens $1,497.99, participating certi- 

ROE. SEL EE, sxrnteacdvaca succkgantpevebiceiadecets 135,305.75 
Bank deposits $27,260.36, collateral loans $89,217.4. .4 116,477.80 
MEORGS Sete GREER TIE. oocicvivicccccvecscacceecwsas 444,124.81 

ORGS MOU GOMES ois bik civic ce tcviroeddcecoccesioed $1,301,066.38 
MD I ao ohio coed os cee ae oar whienee $40,081,777.57 
Liabilities 
Net reserve (paid for basis) excluding disability.... $35,621,417.00 
ME INL sa sahiawe'viuieo ob de oeta ele pao edewacueine 37,950,524.54 
SI EY Sandeced tun csdewesdebaceedeseceneweaun 937,500.00 
Unassigned funds (surplus) ......ccccvcccccecececcece 1,193,753.03 

MOE crated eee bee Reaced dada CemaachLonakaTee $40,081,777.57 


Income and Disbursements 
A thorough check was made of items entering into income, and 
an extensive check of disbursements covering the period under 


survey was made. 


Ledger Assets 
Book Value of Real Estate $2,021,318.36 
A complete analysis was made of the movements in the above 
account for the period under 
a condensed statement 
following this 


Item No. 1 


review, and in connection therewith 
is appended in order that the 
statement may be readily 


comments 


more understood. 


Summary of Real Estate Transactions 
1925 1926 Total 


Balance $1,475,198.25 


Dee. 31, 1924 
Additions 
Mortgage 
Cash payments 
Real estate acquired in 

trade of Standard Life 

WONGINE ov cccccccusyews 538,055.24 
Standard Life 
Ree OE oon v accu ed 


Collateral loan foreclosed. 


louns foreclosed $728,810.99 


154,500.00 


$672,972.98 
830,815.56 


$1,401,783.97 
985,315.56 


ROO ORK © 
538,655.24 
Building 

289,730.52 


23,237.53 





$1,503,788.54 


$3,238,722.82 


$1,734,934.28 


$4,714,521.07 
Deductions 


New mortgage loans $126,518.05  $1,468,172.31 $1,594,690.36 
RUE wa caciche doe aaa k 36,537.72 56,941.78 93,479.50 
Standard Life Building 

CO 2 bdewusiaadcewoenns 918,655.24 


918,655.24 
teal estate written off... 86,377.61 86,377.61 


$1,081,711.01 $2,693,202.71 


$1,611,491.70 


Moy 2, 1927 





falinee as a 
Net increase 
yhere are 
as it Decemt 
sta es follows 


Neoraska 

Mi souri 

Jl] uois ...-- 
Ar ansas .-- 
Ok ahoma 

Cy ifornia 

So ith Dakot 
Mi -sissippi 
Co.orado 


t will be 
number of 


of $545,520.1 
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separately i 


ment eomp! 
Your atte 
anount of | 
that the c¢ 
$3 1/3" 
taken in it: 
requiremen 
be obviatec 
of the real 
of the mol 
foreclosure 
It will a 
Building \ 
such enha 


o eS) 


approved 
quired the 
1924. 

At the 
ing prope 
Equity it 

books 
Appraise¢ 


Amount \ 
Book va 

Okmulg 
Appraise 


Amount 
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Jajinee as at December 31, $2,021,318.36 
Net increase for the period..........cseeceeeseeceees $545,520.11 
There are 107 parcels of property reflected in the book value 
as it December 31, 1926, the classification of which according to 
sta es follows: 














Number Amount Number Amount 

Ne oraska .... 7 $114,700.28 Wryonting..... 1 40,435.49 
Mi souri ...... 24 999,651.96 ROS cecies:6-8' 1 4,592.64 
ot ee 11 105,039.96 Georgia ...... 11 46,962.90 
Arcansas ..... 14 259,747.35 Alabama ..... 2 2,255.34 
Ok ahoma .... 6 5 Montana ..... 1 2,261.78 
Ca ifornia .... 1 16,294.63 BU asacowwes 8 84,238.56 
So ith Dakota. 9 Kentucky .... 1 2,000,00 
Mississippi ... t 7 Michigan ..... 1 15,000.00 
Colorndoe ...<.. 2 3 — —- 

ae rer 3 17,553.04 0 eee 107 = $2,021,318.36 


t will be observed that in spite of the disposal of a large 
number of parcels of real estate, there has been a net increase 
of $545,520.11 in this item. It will also be noted that the trading 
of the Standard Life Building at Decatur, Ulinois, has been shown 
separately in the foregoing statement, and in a succeeding state- 
ment complete details of this trade are disclosed. 

Your attention is specifically drawn to the fact as to the small 
amount of eash received in the sale of real estate and it is urged 
that the company be instructed to endeavor to obtain at least 
831/39 especially when made and a new mortgage 
taken in its place, by this means the question as to the statutory 
requirement of a loan value of 662/3% of the appraised value will 
be obviated. It must also be borne in mind that the book value 
of the real estate sold includes such factors as the original amount 
of the mortgage interest and taxes due at time of 
foreclosure together with costs of foreclosure. 

It will also be noted that value of the Standard Life 
Building was increased by an amount of $289,730.52 during 1925, 
such enhancement being the result of an appraisal instigated and 
approved by the Illinois Department before this company ac 
quired the business of the Standard Life Insurance Company in 
1924. . 

At the request of the examiners the book value of the follow- 
ing properties was written down to conform to appraisals on file: 


the sale is 


loan, accrued 


the book 


Equity in St. Regis Apartments per 
DE +a le cts Sa wieein emacekes ET ew wwe $591,048.39 
POQTUNEOG CAT sinc cccewietenitoensvcses 567,500.00 
Pe Rn en Ee eae Pare sae tee a $23,548.39 
Rook value of Hippodrome Theatre, 
Okmulgee, Oklahoma ................ $212,829.22 
IE SND. eon sccacecticsancenen 150,000.00 
OS SESE oe Sie iaaiedesane somes ccants 62,829.22 
ORGE GE WEP DORON ORE ae igo.6 55 eisai ns dnicaces $86,377.61 


In connection with the sale of the Title Guaranty Building 2ec- 
cuired in the trade of the Standard Life Building, it is thought 
that a better understanding of the transaction can be obtained 
hy your examiners submitting statements in regard thereto, de- 
ils therefore are appended. 
Title 


Purchase of Guaranty Building 


kook value of Standard Life Building at Decatur, 

WOT: GNOE Te Oe onesie cs seewwissieceseueace@osan $514,204.21 
ixpense for improvements to 12-31-24 .............. 14,680.51 
nerease by adjustment book value in March, 1925.. 289,730.52 
tepayment of ENCUMPTANCE .......cccsccccccccececces 100,000.00 
Book value and appraised value ................-- $918,655.24 
reduct: 

ROEI SHOE TIO olin oeiciniccweseuccocmeasietusens 765,000.00 
lquity applied on purchase of Title Guaranty Build- 

IONOIIDY sesy exea aria ck Seb ran. 01 Sa RIE Wt Mite ass TRIES aa IE eA $153,655.24 
WIND Fis 3.5:5' 09 sis SSSA we Ke dias cae CRa cay RL ONe Rees 385,000.00 
Mortgage assumed, subsequently paid ............... 800,000.00 


Book value of Litie Guaranty Building...... ree $1,338,655 .24 


Sale of Title Guaranty Building 


nn ae en eee $1,338,655.24 
Sold in December, 1926, as follows: 
500s heeere Sccaukmiess sedan eA aie weewa $145,998.93 
Mortgage loan taken back ............. 1,191,460.49 
ee Lee TT ee 1,195.82 

PEE. 60 ccesenedeseonses ee ee er ee $1,338,655.24 


In connection with the above sale and the taking back by the 
company of a mortgage loan for $1,191,460.49 the question arose 
whether or not the statutory margin of 662/39 applied. It was 
disclosed that the appraised value of the property was $1,600,000.00 
which would ordinarily give a loan value of $1,066,666.67, in 
which event there would be an apparent this 
$124,793.82. In view of the fact that the Insurance De 
partment have signified their acquiescence in this deal, your ex 
numiners have allowed the transaction to stand. The 
is repayable both as to principal and interest in 353 monthly in- 
stallments of $6,536.02 each. The deal, however, into 
very thoroughly and it was ascertained that the corporation which 
purchased this property was organized especially for this pur 
pose. It was acquired by the Chestnut Realty Company, the 
president of which is W. L. Thomasson, and William Sachs, 
president. 


excess in case of 


Missouri 
mortgage 


was gone 


Vice 
An operating statement submitted in respect to the income of 
the Title Guaranty Building for the year 1925 disclosed a net re 
turn of .04567 upon an investment of $1,538,655.24. 

The comments made in respect to the mortgage loan taken on 
the above property and the statutory margin required also apply 
to the deal made in connection with the disposal of the Standard 
Life Building. 

Included in the non admitted section of the financial statement 
is an amount of $22,114.57 representing profit taken on sale of real 
estate. This deduction fact that mort 
value of the real 


was made because of the 
of the 


estate in the above mentioned amount. 


gage loans were taken in excess book 


Some difficulty was experienced in checking the necessary docu 
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INTERNATIONAL LIFE INSURANCE CO.—Continued 
ments of many of these parcels, and in a few instances they were 
never produced. Discrepancies between the mortgage and title 
opinion in the description of the properties were noted in some 
cases, and these were called to the attention of the proper parties, 
who had most of them corrected during the course of the exami- 
nation, and agreed to have the remainder put in order. 

The appraisals available on these properties indicate that the 
company has sufficient margin except in cases noted below. How- 
ever, it is to be noted that practically all these appraisals were 
made at the date of the loan. Most of which were from 1916 to 
1922. When consideration is given to the deflation in farm land 
values since those dates it will be seen that these appraisals dis- 
close very little satisfactory information as to the present value. 
The following amounts are deducted from real estate as not ad- 
mitted, due to the excess of book value over market value. 


BP EE ocovwcrniackeatienueewnets $6,226.29 
PE cena sea dsmasecthawieweenes 1,261.78 
DE echdsceteneh ene cecoueenns 5,500.00 


$12,988.07 


On satisfactory information parcels No. 507 for $16,294.63 and 
$850 for $40,435.49 acquired by the company through foreclosure 
in July, 1916, the company has been granted extension privileges 
by the Missouri Insurance Department to carry as real estate 
to April, 1925. These pieces of real estate should either be dis- 
posed of at once or new extension privileges procured. Inasmuch 
as these have already been carried as real estate for over ten 
years, it is deemed highly advisable that the company dispose of 
them at once. 

Loan No. 450, assumed from the old Standard Life Insurance 
Company is carried in real estate in error. Investigation dis- 
closes the fact that the original mortgage has never been released, 
while the deed to the Standard Life Insurance Company has 
never been recorded. The status of this property therefore is 
still a mortgage but the transfer is not made in this report, so 
as to be consistent with the company records. 


St. Regis Apartments 
The company acquired this property by purehase October 1, 
1924, in the following manner: 


By cash 


ape pulnd 6 ehh RR ommend Gwae $392,500.00 
EO RS PE re ore 90,000.00 
First mortgage assumed ........ 672,500.00 


$1,155,000.00 


The amount due on -the first mortgage has since been reduced 
to $587,500.00 thereby increasing the company’s 


equity to $567,- 
500.00 


The class of property and its earning possibilities appear 
to justify this equity 

Taxes for 1926 amounting to $23,407.60 have been set up as a 
liability. 

tecause of the charaeter of the real estate owned and the fact 
that the appraisals on file are not, in very many cases, indicative 
of the true value of the property, and the fact too that there 
are in process of foreclosure mortgage of over $970,000.00, the 
examiners recommend that a contingent reserve of approximately 
$250,000.00 be set up to provide 


for losses which the company 
might sustain 


The examiners also request that appraisals be obtained on the 
following real estate: 
No. 2794 No. 2786 No. 2313 No. 1113 No. 507 
No. 2723 No. 2684 No. 2598 No. 1752 No. 2542 

Appraisals on the foregoing properties were requested in the 
previous examination report but were not available for the pur- 
poses of this examination due to the fact that the Missouri In- 
surance Department stated that they had not an opportunity to 
have the work done. 
Item No. 2 Mortgage Loans $23,170,940.01 

Mortgage loans on deposit with the Missouri Insurance Depart- 
ment amounted to $11,975,278.12 and were verified by certificate 
from said Department and by actual inspection of notes and 
deeds of trust. 

Mortgage loans in the sum of $204,550.00 were deposited with 
the Missouri Insurance Department since December 31st, and 
before the files were inspected by your examiners. 


The notes and 
deeds of trust concerning these were scrutinized. 
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Iowa Insurance Department, 





Mortgage loans in the amount of $1,494,654.00 on deposit with 
were verified by certificate from 





——_o 














th: t Department. 

B Sate No. Amount State No. Amount 
Montana ..... 9 $43,400.00 Colorado ..... 13 117,310.05 
K ntucky .... 4 4,714.05 Kansas ...... 7 106,600.00 
A) sansas 81 1,017,309.16 Wisconsin 1 6,500.00 
C: lifornia ... 2 17,650.00 Idaho ........ 2 5,393.30 
AliZOMA ...... 7 51,900.00 Nebraska V7 497,640.21 

SUIRONE .cccce 158 3,389,482.14 Nevada ...... 2 29,555.78 
M ssissippi 23 299,489.67 Michigan 5 39,508.08 
Ty nnessee 3 455,750.00 Washington 2 22,348.32 
TiO ....0- 2 5,800.00 Wyoming .... 6 120,930.00 
Fiorida ...... 62 627,429.46 ee 31 371,008.71 
MIs s.aaued acne 2 2,264.22. South Dakota. 19 148,587.36 
0 lahoma 97 1,286,593.11 West Virginia 1 38,000.00 
M ssouri ..... 491 8,793,459.35 New York.... 1 15,500.00 
T. xas 365 3,842,271.64 Boyer loan 
Aiabama ..... 100 295,745.49 (14 states).. 1 979,606.57 
Gvorgia ...ce- 133 471,799.84 — —_—__—- 
Minnesota 9 76,390.48 1716 $23,170,936.99 

By Interest Rate 

P-reentage No. Amount Percentage No. Amount 
BO cwswee sees 14 $2,016,643.43 714% ........ 4 9,909.45 
WUE éecbeewwe 30 307,043.65 We -ale-wra-assibinracn’s 84 sf 
Bld ae. ck ew eee 969 4,342,303.27 CARTS. secnedes 1 1,190,015.88 
EAS 206 1,947,453.67 - - = 
BGs) See ewelcuecd 408 2,840,398.39 1716 $23,170,936.99 

Many loans acquired from the Standard Life Insurance Com- 
puny had no inspection reports or satisfactory appraisals, the 


only information available as to the value, being contained in the 


application, which is quite unsatisfactory. 


It is gratifying to note that the company has apparently dis- 
continued the connection between the underwriting and invest- 
nents. 

It is noted that the company has in a few instances loans 


which appear to be excess loans. However analysis discloses the 
majority of these loans to the outgrowth of the sale of the 
company’s real estate, and are allowed as admitted assets, inas- 
much as the company has apparently improved 
disposing of these properties. Examination of the terms of the 
pertaining to loans show that generally annual in- 
stallment payments are provided on the principal by the terms 
of which if carried out, will soon place these loans in the class of 
desirable assets. 

Missing documents called for during the course of the examin- 
ation were produced with few exceptions. On a number of loans 
assumed from the Standard Life Insurance Company Attorney’s 
opinions or title certificates were not available. The explana- 
given was, because of the difficulty in procuring these; 
however, your examiners fail to comprehend why opinions could 
not and should not be procured on these loans, as on any other 
mortgage loans. 


be 
its situation in 


notes these 


lion 





Loan Number Amount Loan Number Amount 
EN Pee SOGO BOG onc ccvsccessse 500.00 
cen OCC WER | GND cain cinecaeneee 13,956.50 
PED Goats wore wemeconme Se. GEE cesscciwaacae 6,524.00 
ME Scxaee dora eutesre ear $20.33 New loans made 
BD scdres won etaia-wiaceseuren 4,761.78 in excess of real 
ee 1,000.00 estate sold ..... 22,114.57 
t eo OO rere 2,500.00 Exeess general 
So LEE OP 611.03 ledger control 
f de oca OE OE 833.00 over actual 
7 EE oaverhie eetnweiaee's 361,680.69 MORE occwesinede 3.02 
h MP cwansesmeuacvs 7,549.75 
; BO naeunkeshanss 19,461.10 a 
‘ UNE iscaccasamercaten-e4 256.25 OE wwickinkew sus $444,124.81 
t It is further noted that exclusive of loans in foreclosure the 
company has a total of $499,106.76 in principal notes past due, 


ind that loans have been increased by the amount of taxes 
iisurance on certain properties in the amount of $57,165.75. 
A list of delinquent taxes was furnished your examiners which 
indicated 235 loans on which 1925 taxes had not yet been paid 
ind in many instances taxes prior to 1925 were delinquent. It 
\ould appear therefore that more attention should be given to 
the payment of taxes and not permit them to become delinquent 
for such a long period. 
Item No. 3 Collateral Loans $2,433,671.30 
A complete analysis of the movements 


and 


in this account was 








made; all notes, 
and examined. 


securities and related documents were on hand 
It is worthy of comment that the following loans 





were liquidated during the period under review. 
M. E. Singleton loan against 18,986 shares of Mis- 

Se Ce i cdintbcccteedcnesieswuis senses $320,986.50 
Charles G. Revelle loan against 2,220 shares of Con- 

I De SII 0 5. 5.0-0'<0:0in. 2.50 bowie ca tee sceesuepaes 39,150.00 
Fred A. Boxley loan against 100 shares of Con 

ES) I 6 irae cawerne.cwriecs soa enews 1,500.00 
M. A. Nation loan against 938% shares of Uni- 

CE Te FI nk rt ta PES So 5desceea se cess Nerses $6,519.50 


S448, 156.00 


Loans were also paid off subsequent to December 31, 1926 by: 
Wm. Bb. Ittner against Continental Life Stock...... $37,000.00 
Chas. G. Revelle against Continental Life Stock 53,446.00 


$90,446.00 


The louns which the company has on its books secured by the 
stock of other Life Insurance Companies are listed below 
MecVoy and Graham against 27,835 shares of Cen- 

ee rr er ree $285,309.00 
Cc. R. Dudley against 1,600 shares of Continental 

Life Stock-Traated Certiticnte ms... 0:0.6i50s0cccce secs : 27,000.00 
EK. P. Nelson against 4843-71/100 shares of Contin- 

Oe ee ik ea aknacwwsssvaediereeebardety 72,650.00 


27,609 shares 


Stock 


Great Southern loan Syndicate against 


of Great Southern Life Insurance Company 850,000.00 





J. D. Mills against 2667-468/1000 shares of Contin 
SG TE Hid nocsrceen saws basiesian veassands baes $0,000.00 
KE. P. Greenwood against 1,000 shares of Great 
Southern Life Insurance Company Stock......... 30,000.00 
$1,304,959.00 
The result of the examination of the loans indicated that the 
following items were inadmissible: 
a ae | a $70,342.90 
a: ee, Ee, CIN inn oi se mine sie asiersvivioewie’ 14,060.29 
Loan No. 213, W. W. Worthington...... 4,814.25 
$89,217.44 
The above amount of policy loans and liens comprised the 
following: 
Policy Loans and Liens $8,401,726.10 
IN onion 0:60k 000 6 660 wb6S KAN Sa aclee oasis Vanes $6,802, 628.24 
Amtomatic PremivM IAMS occ cccccccccccccccccsccsece 107, 
NE I oan oe acces aiawiate sala arnaen eek en wik'es 217,1 
NINE” SMI eas sicte cea essa wine Aine pet ooee see ee a 100 
NE NI Sa farsiere:ccarere rene arse ares ov iatei sa esp eee p 170, 
ERI TIES GE BOWE TOM. occ ces ccscsicsesscccecs 3,028.45 
BN. 55a seaesises cskewheosaaduns sae dee es Sareen aie $8,401,726.10 


A complete check was made to determine the presence of the 
loan agreement or lien note and extensive test checks were made 
to ascertain whether or 
force. 

Two policy loans totaling $626.78 and a number of lien notes 
aggregating $871.21 were found to be missing and these amounts 
are accordingly charged off as non admitted assets. 

Book Value of Bonds $2,396,161.13, and Stocks $185,732.56 
Of the value 


not the corresponding policies were in 


above bonds those of a as follows 


par were on 

deposit with the following states: 
State Amount 
RR Sarr ee erga eT ee et a Ce er Ser es Sere $1,.963,400.00 
SE eared vaeew-6-o easieceegs pues buses etese cohcesesaete 156,000.00 
I IIE 55 6-sicrass eve pareain- o's pine Cielo eee alara eraser cleierereree 20,000.00 
$2.139,400.00 
The above bonds were verified by certificates obtained from the 
above states and those on deposit with Missouri were actually 

counted, 


The remaining bonds were found in the company’s safe deposit 
box and in the office and were verified by actual count. 

Market values were obtained from the valuations published 
by the National Convention of Insurance Commissioners and re 


sulted in a deduction of book value over market value of $35, 
827.63 as an asset not admitted. 
Pasi due interest of $17,555.17 and accrued interest amounting 


Continued on page 463 








SPECIALISTS — INSURANCE PROFESSIONS 


ATTORNEYS 


The Attorneys listed herein have been carefully Investigated by The Alfred M. Best Company, Ino., and, In our Judgment, are experienced and thoroughly versed 
In Insurance practice and are reputable members of the bar. 


ALABAMA 


ILLINOIS 


NEW YORK 





COLEMAN, COLEMAN, SPAIN & STEWART 


706 to 718 Bankers Bond Bullding, 
BIRMINGHAM, ALABAMA 


Representing: United States Fidelity & Guaranty 
Company; Standard Accident Insurance Com- 
pany; Union Central Life Insurance Company; 
Home Insurance Company; Aetna Insurance 
Company; Royal Insurance Company and others. 


McKINLEY & KILLINGER 
Suite 821, CONTINENTAL & COMMERCIAL 
BANK BUILDING 
208 SouTH La SALLE STREET 
CHICAGO, ILL, 
INSURANCE & CORPORATION LAW 

A. A. MCKINLEY 


Formerly Attorney for GEORGE F. KILLINGER 
Insurance Dept. of Illinois 


JOHN MCELRAEVY, JR. ] 


50 Court ST, BROOKLYN, N. Y. 
GENERAL COUNSEL 
ALFRED M. BEST COMPANY, INC, 


WILL ADVISE AND REPRESENT ATTORNEYS 
OF OTHER STATES IN NEW YORK MATTERS 








NORTH CAROLINA 





LONDON, YANCEY & BROWER 


ATTORNEYS AT LAW 
First National Bank Building, 
BIRMINGHAM, ALABAMA. 
Representing: Pacific Mutual, Guardian Life, 
Continental Casualty, Globe Indemnity, Com- 
mercial Casualty, Federal Surety, New_York 


Casualty, Union Indemnity, Fidelity Union 
Casualty, Indemnity Company of America. 











STEBBINS, GAREY, L’AMOREAUX & HURTUBISE 
208 SOUTH LA SALLE STREET 
CHICAGO 


LEWIS A. STEBBINS 
Formerly was for seventeen years 
General Counsel for the National 
Life Insurance Co. of the U.S.A. 








BROOKS, PARKER, SMITH & HAYES 


ATTORNEYS ano COUNSELLORS at LAW 
1009-1017 JEFFERSON STANDARD BUILDING 
GREENSBORO, N.C. 

Aubrey L. Brooks 


Edward S. Parker, Jr. 
Julius C. Smith 


Johnson J. Hayes 
Gilbert E. Powell 
Edwin Martenet 











KENTUCKY 





STOKELY, SCRIVNER, DOMINICK & SMITH 
ATTORNEYS AND COUNSELORS AT LAW 
First National Bank Building 
BIRMINGHAM, ALABAMA 











ALLEN, HARRIS & ALLEN 
ATTORNEYS-AT-LAW 
ODD FELLOWS BUILDING 
MORGANFIELD, KENTUCKY 
Equipped to do Court work, handle investigations 








M ENTION of the “ALFRED M. BEST 

COMPANY” when dealing with the 
attorneys listed herein will not only be 
an act of courtesy but will place the 
publishers in a position to be of serv- 


























haemo — . ‘ — and make adjustments anywhere in Western Ken- " 
Sees bees Sites Anatom Meee eee tucky. Represent Leading Companies. = oe 
nental Life; Alabama National; Franklin Life: References: Union County Bank & Trust Com- dispute should arise between client and 
State Life of Indianapolis. pany. and Peoples Bank & Trust Company, Mor- attorney 
ganfield. Kentucky. Others furnished upon request. he 
FLORIDA MINNESOTA OKLAHOMA 
J. CARL LAMBDIN CARL KRUSE 
LILA ERNEST E. WATSON 
Specializing in legal and advisory service to ALL LINES FRANK FRANTZ, JR. 
insurance companies. ATTORNEYS 
Investigations and adjustments. 


Trial work 
Represent leading companies. 
References on application 
First National Bank Building 
ST. PETERSBURG, FLORIDA 








Represent Companies Only 
Including Defense of Negligence Cases 
936 Andrus Bullding 
MINNEAPOLIS 





309-11 American Nat'l Bank Bidg., 
ENID, OKLAHOMA 
Representing Life and Casualty Companies, 
Adjustments handled. 

















GILES J. PATTERSON 
FLORIDA. NATIONAL BANK BLDG. 
JACKSONVILLE, FLA. 


Represent: London Accident & Guarantee Co; 
Southern Surety Company; Atlantic Life Insurance 
Company: New York Title and Mortgage Ccm- 
pany; Jefferson Standard Life Insurance Company; 
Indemnity Insurance Company of North America. 


MISSISSIPPI 


SOUTH CAROLINA 











ILLINOIS 


WATKINS, WATKINS & EAGER 
ATTORNEYS & COUNSELORS AT LAW 
WATKINS.- EASTERLING BUILDING 
JACKSON, MISS, 


Specializing in Casualty, Fire and 
Life Insurance Practise 


CORNELIUS OTTS | 
LAWYER 
902-3-4 Montgomery Building 
SPARTANBURG, &. C. 


Local Reference First National Bank 








HERMAN L.EKERN ERWIN A. MEYERS 
208 SOUTH LA SALLE sT. 
CHICAGO, ILL. 

Specializing in legal and advisory service to 
insurance companies and societies including 
Insurance Department practice, organization, 
reorganization, consolidation and reinsurance 

of companies and societies and tax matters. 





MISSOURI 


SOUTH DAKOTA 











HE PROFITS MOST, WHO SERVES BEST 


JAMES P. MEAD 
ATTORNEY -AT- LAW 
401-2 BARTLETT BLDG. 
JOPLIN, MISSOURI 
INVESTIGATIONS 
LITIGATION 


ADJUSTMENTS 








BAILEY & VOORHEES 
Attorneys and Counsellors at Law 
SIOUX FALLS, S. DAKOTA 
Representing American Surety Co., U.S. 
F. & G. Co., Maryland Casualty Co., 
Hartford A. & I. Co., New Amsterdam 
Casualty Co., Mut. Life of N. Y., N. Y. 
Life, Lincoln Nat. Life, Fidelity & De- 
= Co., Pacific Mut. Life, Queen Cit 
‘ire (Genl. Counsel), Northwestern F. 
M. and others. 
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company owned 1989 shares of the capital stock of the defunct 
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INTERNATIONAL LIFE INSURANCE CO.—Continued 

» $35,547.83 have included in non-ledger assets and were 

ymputed by your examiners. | 
These bonds are mostly Government State and Municipal issues | 
good character but also include some first mortgage real es- | 


been 


tute bonds. 
Stocks to the amount of $185,782.56 book value were found in | 
he company’s office and were verified by your examiners. The | 


Republic National Bank, St Missouri which are carried 





Louis, 





ut a book value of $173, %. It is believed this stock will 
eventually liquidate for $45.00 per share, of which $15.00 per 
share has already been received. Hence this stock has been al- 
lowed a market value of $30.00 per share or $59,670.00. The 


other stocks are bank stocks which are deemed to be worthless. 

Therefore, a total of $126,062.56 has been deducted as a non ad- 

mitted asset. 

Cash in Office, $7,145.79 

Bank Deposits Not on Interest, $26,75- 

Bank Deposits on Interest, $704,098.77 
The cash in the office of $1,000.00 was verified by actual count. 

The balance of this item of the 

last of December but not deposited until early in January. These 

remittances were traced to the depository bank. 





consisted remittances received 





The cash in the banks was verified in the usual manner by 
means of certificates of credit obtained from the individual de- 
positories. 

Deposits amounting to $27,260.36 were fourtd to be in defunct 
banks or in dispute and are therefore deducted as non admitted 
ussets. 

It was noted that all banks in which the company has any | 
deposits of any consequence are bonded in a duly licensed com- | 
pany in adequate amounts except in two instances. In_ these 
two cases the bonds should be increased. 


Agents Balances, Net 
These were earefully 
100.00 debit 
debit) balances 
and the latter will 
that every 
to a nominal figure. 

The debit balances amounting to $403,213.28 have been deducted 
adinitted. 


$383,179.16 

reviewed, especially accounts of over $3,- 
In this there found eight 
in excess of $10,000.00 including one of $81,141.36, 
all total loss. It 
he debit balances 


balance. connection were 


in probability prove a is 


urged means taken to reduce these 


Ss hon 
Participating Certificates, $138,807.76 

This represents the book value of 42,884 shares of participating 
the company. 

Inasmuch the company has incurred liability these 
participating certificates except for the payment due February 

1927, your examiners fail to see how they can claim an asset 


certificates owned by 


as no on 


or same except for their proportional share of the February 
1927 payment. These participating certificates are accordingly 


the proportional share of 
allowed non-ledger 


non admitted assets but 


1927 payment 


ieducted 
February 


as 
he has been as a 
sset. 

Non-Ledger Assets 
of Uncollected and Deferred Premiums $551,546.77 
was calculated by the use of mechanical tabulating 
iachines. Satisfactory test checks were made by checking the 
apes to the premium ledger cards to determine if the correct 
et premiums were used on the punched cards and whether or 
not the individual policies were in force. 
All other non-ledger assets were verified by your examiners. 


Net Amount 
This item 


*remium Notes, Policy Loans and Other Policy Assets in Excess 
of Net Value and of Other Policy Liabilities on Individual 
Policies $27,066.48 
This item was computed by the company and checked by your 





examiner. All other non 
elsewhere in this report. 
Policy Claims $346,668.07 

The claim registers for the years 1925 and 1926 were checked 
in detail and a large number of paid claim files were inspected 
It was noted that the company pays all just claims as soon 


admitted assets have been dealt with 


as 


final proof has been received at the home office. All files on re 
jected cases for the year 1926 were inspected and in all cases 
the grounds for rejection were fully justified. 

There are a number of claims in litigation. In each of these 


cases the files were inspected and it was found that the reserves 


carried by the company appeared to be ample. It was also 
noted that the company was fully justified in resisting these 
claims as many of them were not merited. 

The books and records of the claim department are neatly 


and accurately kept except that the manner of entering disability 





claims is confusing and should be corrected in the manner sug 
gested by your examiners so as to leave no open items in the 
registers on claims that have actually been settled. 
February Payment on Participating Certificates $210,298.81 

As set forth in the last examination report the company issued 
524,335 shares of Participating Certificates of an initial par value 


of $4.86 share in payment for the business of the Standard 


Life Insurance Company. 





The reinsurance contract conveying this business provides 
that three quarters of the gains, on the business so reinsured 
from interest, mortality and surrenders should be used to re 
duce these participating certificates by semi-annual payments 
with six per cent per annum on the unpaid balances 

These participating certificates had thus been reduced to ap 
value of & Sas of December 31, 1926 and the semi-annual pay 
ment due thereon February 1, 1927 of $210,298.81 has been set 
up as a liability. This payment will reduce the par value of 
these certificates to $2.73 per share. 

It was disclosed by the last examination that there was an ad 
ditional sum of $50,920.60 due ou account of the liquidation of 





the capital and surplus of the Standard Life Insurance Company 
on account of adjustments made by the examiners in the surplus 
of said company in the last examination report This amount 
was disbursed in February 1926. The above tigures were veri 
fied by your examiners’ independent enleulations. 
Other Liabilities 
All other liabilities were verified by your examiners and it 
not deemed necessary to comment on them as they are thought 
to be self explanatory. ? 
Interest Earnings 
The net interest earned on mean ledger assets during the five 
years ending 1926 was as follows: 

5.1 
ae 
ie 
5 

; 1.7 
Mortality Experience 
A statement of the mortality experience for the last five years 
as appended: 
19.6 
52.6 
47.1 
10.5 
£9.24 





Books and Records 
We found that the books of account are well and 
maintained, but we felt that the general ledger as an entity 
tains far too many accounts, all of which complicates the prepar 


efficiently 


con 


Continued on next page 
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INTERNATIONAL INSURANCE CO.—Continued 
of the The principal general ledger 
accounts can always be made the subject of analysis through the 


ation financial 


subsidiary records, if, and when required. Great difficulty was 
experienced in the test check made by the examiners of the 
cash receipts and disbursements owing to the numerous “Boards” 
or journals in use, and the manner in which they are used, and 
we are of the opinion that a competent insurance accountant 
should be used to remodel the system in this regard. As a 
matter of fact we believe that the whole structure of the books 
and records could be revamped to the end that the maintenance 
of the records would be facilitated and economies effected with- 
out sacrificing any efficiency. 


Agency Contracts 


A number of agents contracts were examined and in some cases 


appeared to be quite liberal in their terms but otherwise no 
objection is made to them except in one case which has been 
brought to the attention of the Missouri Insurance Department. 


JUDEA LIFE INSURANCE COMPANY, 
NEW YORK, N. Y. 


History 
This company was incorporated under the laws of the State 
of New York and licensed April 5, 1927 as a legal reserve life 
insurance company, with a paid-in capital of $100,000 and sur- 
plus of a like amount. The par value of the shares is $100.00. 


The stock of the company is owned by the Judea Insurance Com- 
Limited, of Palestine, which 


pany is in turn, entirely controlled 
by the Judea Industrial Corporation of New York City. Judge 
Jacob S. Strahl of the Brooklyn Municipal Court is president 
of the three companies. 
Kinds of Insurance Written 
The company writes non-participating insurance only. 
Forms of Policies Issued 
It issues all the regular forms of ordinary life, limited pay- 
ment life and endowments and term policies. 
Territory 
At present it is licensed in New York State only. 
Form of Valuation 
American 84°07 Modified Preliminary Term (IHinois and New 


Jersey Standards) 


Officers 


President, Jacob S. Strahl; Ist vice-president, Samuel Mason; 
2nd vice-president, Leopold Kehlmann; treasurer, Max Fanwick; 
secretary, Jacob Ish-WKishor. 


Directors 
Fenwick, Max; Friedland, Sol; Fuchsman, Simon; Germain, L.; 
Gerst, Morris; Hochberg, Ish-Kishor, Jacob; Kehlmann, 
Leopold; Mason, Samuel; Pines, Joseph; Podolsky, David; 
bloom, C. J Strahl, Judge Valk, Nathan; 
Barnet 


Louis; 
tosen- 


Jacob S.; Wiener, 


MERCHANTS LIFE INSURANCE COMPANY 
DES MOINES, IA. 


Report of Examination Reviewed 
The 


company was examined by the Insurance Department of 
Iowa as of December 31, 1926, the report which was favorable 
being dated February 9, 1927. The financial statement prepared 


by the examiners differs very slightly from that filed by the com- 


pany. The company pays all just claims promptly and in full ae- 
cord with the policy provisions. Extracts from the examiners 
report follow: 
Mortgage Loans on Real Estate $6,276,502.92 

The company’s real estate loans are secured by first mortgages 
on farm lands and city property located in ten states, and bear 
interest ranging from 5 to 8%. 

The following schedule shows by states the loans on which in 


terest was more than thirty days past due or on which the prin- 
cipal was past due: 


State No. of Loans Amount 
RNID inc cra oars Wiovarataie dice we 15 $125,675 
lowa want p Wanswile eaenterts 23 256,150 
DD. SeceansaedamevedTuewd 52 130,850 
CN  caccetcivnrebennetons 8 40,400 
a ee ee 7 14,300 


| 


NCE 
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Minnesota 


desiaw a sktee naw dears 9 72,400 
IE: Sovkice.&: e'al 40a vb kd auhiboveto bt 1 5,700 
DE 056 6 b-cen's wens ont eeew wn 1 4,000 
POND  is-dhigosarae-a-ureieeeca eigieseaoate 116 $649,475 
The above schedule includes thirteen loans, aggregating $7 
500.00 which are in process of foreclosure, of which the folloy 


ing is an itemized statement: 


Com 

pany’s No. of Princip.| 
Loan No. Acres State County of Loa. 
C47 80 Michigan Osceola $2,300 
1196 150 Michigan Osceola 4,50 
1202 S80 Michigan Osceola 1,200 
1206 80 Michigan Isabella 3,000 
CST 640 Montana Park 9,500 
1627 SSO. Montana ark 5,000 
St4 S85 Iowa Chickasaw 8,000 
1047 120 Iowa Monroe 6,000 
1358 131 Iowa Davis 8,000 
1402 160 Iowa Emmet 14,000 
1384 312% North Dakota Ward 4,000 
1517 60 Oklahoma Choctaw 2, 
5095 City Minnesota Hennepin 2,100 


Total 
in the schedule at the top of the page are 66 loans, 


$70,500 
Included 


aggregating $283,775 with the principal past due. Negotiations 
are in progress in connection with the greater portion of these 


loans 
of within a 
from the mortgagors. 


looking 


being 


toward a renewal of same. Others have promise 
time to letters on fil 


As to the balance of loans with principals 


paid short according 


past due, the company is making diligent effort to secure pay 
ment in full or partial payment with the view of renewing the 
balance. 

The company’s mortgage loans were all on deposit with the 
Insurance Department of Towa, as was evidenced by a certificate 
from the securities clerk, except two amounting to $4,750.00 


which were in the hands of the Company’s attorneys for collec 
tion. 

Questionnaires were sent 
with 


out 


Inortgage 


by your examiners in connection 
loans, to the mortgagors, or the 
present owners in cases where the security underlying the loans 
had changed hands. The returns from these questionnaires sub 
stantiated the company’s records with respect to the principal of 
the loan, past due interest, rate of interest and description of the 


the company’s 


real estate. 
Policy Loans, $1,128,812.35 

The amount of policy loans held by the company as of De- 
cember 31, 1926, as established by your examiners was $1,128 


$12.35. Of this amount certificates representing $1,128,312.35 were 
on deposit with the Insurance Department of Iowa, and the bal! 
ance amounting to $500.00 were in the company’s possession. 
Book Value of Bonds $695,366.78 
All bonds owned by the company, except an item of $716.21 held 
the office, were deposit with various State Insurance Dv- 
partments as was evidenced by certificates of deposit furnished 
your examiners during the course of this examination, as follows: 


In on 


State ’ar Value Book Value 
RIL aries data a Linivus arardinwraere de Worn Nemtereamarrs $629,570.52 $667,685.57 
NS Siac ccesics Kccceeunsoeneseeese 1,000.00 1,000.00 
PE SE ack cdacucdbenseceecen exe 7,000:00 6,965.00 
IE SNIIIE Ss cw giigs Grihe scwered eereaae 20,000.00 20,000.00 
ee INT Wh OOD aio sins acct cccioncess 716.21 716.01 

NI sc uvcraracniss steltlsccnereeaewa meat ey $658,286.73 $695,366.78 


These bonds are of the class prescribed by the Iowa statutes 
for the investment of life insurance company funds, namely, go 
ernment, county, municipal and school district. The item of 
$761.21 in the company’s office consists of a county drainage as- 
sessment certificate which in default as to principal and in- 
terest, the default being due to the failure of the county to make 
a sufficient levy to provide for payment of same. 


is 


Deposits in Trust Companies and Banks on Interest $221,833.38 

This amount includes the company’s checking accounts ($18? - 
833.38), in the various banks and certificates of deposit ($32,000.00), 
all of which are payable on demand. Checking accounts and ce 
tificates of deposit were verified by the usual certificates of cred't 
sent out by your examiners and returned the banks 


by ard 
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SPECIALISTS — INSURANCE PROFESSIONS 
ACTUARIES 


ILLINOIS 


INDIANA 


NEW YORK 





DONALD F. CAMPBELL 


CONSULTING ACTUARY 


160 NorRTH LA SALLE STREET 
CHICAGO, ILL. 


TELEPHONE, STATE 7298 





HARRY C. MARVIN 
CONSULTING ACTUARY 
2105S NORTH MERIDIAN ST. 


INDIANAPOLIS, IND. 


Miles M. Dawson & Son 


Consulting Actuaries 
Auditors and Accountants 
36 WEST 44th STREET 
NEW YORK CITY :-: N. Y. 








’ IOWA 





CONSERVATION SPECIALISTS 


THE OTIS HANN CO., INC. 


10 So. LA SALLE STREET 
CHICAGO, ILL. 





ERSTON L. MARSHALL 
CONSULTING ACTUARY 
919 Hubbell Building 
DES MOINES, IOWA 





FACKLER & BREIBY 
CONSULTING ACTUARIES 
50 Broad Street 


New York City tt mM. ¥. 








KANSAS 








E. H. BURKE & COMPANY 
INSURANCE COUNSELORS AND 
ACTUARIES 
205-212 Old Colony Building 
37 W. Van Buren St., CHICAGO, ILLINOIS 
Phone Harrison 2805 
Our services are available for all kinds of ac- 
tuarial work and insurance counsel. Annual 
statements prepared on short notice, rate books 
compiled or revised, policy forms constructed, 


: 
Kansas City 
accounting systems advised or installed. 


JOHN E. HIGDON 
CONSULTING ACTUARY 


224 Argyle Bldg. 


WOODWARD. FONDILLER 
AND RYAN 


CONSULTING ACTUARIES 
Actuarial Service in all branches of Insurance 
and for Pension Funds—Examinations and p 
praisals—Statistical Service and Installations 
Companies and _ Associations managed und 
contract—Office Systems and Reorganizations 
Insurance Accounting and Auditi 


75 Fulton Street ~NEW YORK 











Mo. 








MISSOURI 





PENNSYLVANIA 





HAIGHT, DAVIS and HAIGHT, Inc. 


CONSULTING ACTUARIES 
FRANK J. HAIGHT, PRESIDENT 
INDIANAPOLIS 


OMAHA DENVER Des MOINES 














ALEXANDER C. GOOD 
CONSULTING ACTUARY 
1416 Chemical Building 


ST. LOUIS 


F. M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


548 THE BOURSE 
PHILADELPHIA 


BURNS & SPEAKMAN 
CERTIFIED PUBLIC ACCOUNTANTS 

















reconciling the various accounts by taking into consideration all 

outstanding checks. 

Net Uncollected and Deferred 
The company keeps an 


Premiums $306,587.77 

accurate record of deferred premiums 
by means of the Hollerith system. The cards were run and all 
computations carefully checked in the preparation of this item. 
rhe due and uncollected premiums are handled entirely by the 
iccounting department. 

In the report of the last examination attention is called to 
the fact that credit under uncollected and deferred premiums was 
taken for the double indemnity and old disability features where 

flat rate was charged. At the same time the reserve set up 
m these features was obtained from the ledger figures of pre- 
niums collected. 

The company still takes credit for due and uncollected pre- 
niums in case of double indemnity and old disability features 
ut now sets up a reserve based upon the amount of insurance 
vhich carry these features. The above discrepancy is thus cor- 
“ected. 

Liabilities 

All items of liability were ascertained or verified by your ex- 
uniners during the course of the examination and all items re- 
juiring explanation are treated in the paragraphs which follow. 

Since the date of the last examination the company has re- 
‘ised its method of valuation. At the beginning of each year 
il business in foree December 3ist of the previous year is 

alued as of the following year end. The reserves on new busi- 
iess and reserves on terminations during the year are added to 
ind sustracted from the reserve mentioned above in determining 
the reserve liability as of the next year end. The company pre- 
pares for its own purpose quarterly statements which necessitate 
the procedure mentioned above in computing the quarterly re- 
serves. 





Test checks were made of the reserve entries and extensions for 
the 1926 valuation of the 31, 1925 
The reserve entries and extensions ou terminations and new bus 


business in force December 
ness for the year were carefully checked and the recaps prepared 
for the reserve liability as of this examination date. 
Reserve—Actuaries Table at 4% on Assessment Business $207,- 
075.00 
This item 
still in force. This business is valued as yearly 
according to the Actuaries Table and 4° interest. <A 
tabulation of the Hollerith cards was made as of this examina 
tion date in computing the reserve on this class of 


represents the reserve on the assessment insurances 
renewable term 


complete 


business 


Reserve—Ideal Reserve Association Business $12,894.00 


This item represents the reserve on $198,092 of Ideal Reserve 
Assessment insurance. While originally assessment insurances 


these policies are now valued as ordinary life policies according 
to the American Experience Table and 4% Policy hold 
ers in this class, with the exception of referred 


interest, 
some hereafter 
to, pay their original assessments, but the deticiency in 


rites 1s 


charged as liens against the policies and bear interest at 4 
compounded annually. 
The company does not have Hollerith cards for this class of 


business but uses the seriatim method of valuation. Your ex 
aminers computed the reserve on each policy and the amount of 
each individual lien on this group of policies. 

The amount of the liens, not in any case to exceed the reserve 
value of the policy, is subtracted from the total reserve on this 
group and the remainder is set up as a liability 

Some of these however, have no liens against them 
and others have liens which are constant year after year. In the 
former case the policyholders paid the amount of the liens at the 


Continued on page 409 


policies, 
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MERCHANTS LIFE INSURANCE CO.—Continued 
of the to adequate In the 
terest on the liens is paid each year. 

The of the of deducted 
of a death claim settlement. It is first deducted from 
in the of paid up insurance which 
automatically applies to these policyholders upon attaining age 70. 

The amount of the first from the face and 
20% of the remainder is the amount of paid up insurance granted. 
Reserve—American 


time transfer rates. latter case in- 


Amount lien is course from the face in 


cuse 


the 


also 


face determining amount 


lien is substracted 


Experience Table, $7,854,193.00, %% on All 

Other Business 
All of the company’s business with the exception of the two 
classes described above is valued according to the American Ex 
perience Table, 344% interest, Illinois Standard plan. In keeping 


the 


“ing” 


with 
on 


method of 
and “outs” 


valuation heretofore described, the 


for the year were computed and these amounts 


reserves 


were added and subtracted from the 1926 valuation which was pre- 
pared at the beginning of the year in 
This method 

four quarterly 


arriving 
the 


at the above figure. 


served as a check against final reserve of the 


valuations. 


Dividends to Participating Policyholders 


The business written by the Preferred Life which was acquired 


the Merchants is annual dividend insurance, although the rates 
charged are practically 


by 


non par rates. Dividend payments on this 


class of business were resumed in 1923 after being suspended for 


several years. 


For the purpose of determining the dividend schedule to be fol- 
lowed the company has made a separate accounting of the partici 
the year 1925. This accounting which was 
checked by your examiners gives the approximate amount of sur- 
plus contributed of after all charges are 
made. The amount to be paid out in dividends during the follow- 
dividend year follows from The 
year is April first to 


pating business for 


by this class business 


ing this accounting. 


March thirty-first. 


dividend 
from 


Assessment Funds 


It will 
report that 


assessment 


from the insurance 
approximately and one-half millions of 
still the of the company. It will 
also be noticed that the amount of this business has been steadily 
decreasing by the of 


” noticed account contained in this 


there is ten 
business 


on books 


year year. Likewise amount assessment 
decreasing. 
of 


business; 


funds is steadily 

No 
the 
at the end of status 
funds. Detailed records are kept of the accounting with the 
assessment department. 


made between 
the company 


to determine the 


assets is 
but 
quarter 


separation 


the 


makes 


legal reserve and 


assessinent an accounting 


each of the assess- 
ment 


Quoting from a 


cipal assessment 


previous examination report: “The two prin- 
funds are the reserve fund and the benefit fund. 
The reserve fund was created in the years 1894-1896 by Guarantee 


Fund deposits forfeited by lapse, and after that date was built 
up by reserve or surplus fund contributions collected from mem- 
bers at admission on a scale proportioned to their age at entry. 
[t is increased at present by the interest earnings on all assess- 
ment funds, and is decreased through the payment of taxes and 
the transfer to the benefit or mortuary fund of a_ sufficient 
amount to pay death losses in excess of 1 per cent of the mem- 


bership per annum. 


On the policies taken out by members on the 
legal reserve plan i 


lieu of their assessment certificates, a credit 


is allowed from this fund to the payment of new premiums in 
an amount equal to the member's original contribution to the re- 
serve fund in accordance with provisions in the Articles of In- 
corporation. 

The benefit fund receives the portion of the quarterly assess- 
ment calls designated for the payment of death and disability 
losses. Out of it in turn is disbursed the share of death claims 
allocated to assessment business. This fund would be immedi- 


ately exhausted were it not for the transfer of amounts from the 
fund; the reason for this being that the death claims 
exceed the assessments collected the amount required to be trans- 
ferred from the reserve fund and to make up the deficiency.” 
Since the 
will not be commented upon. 


reserve 


other assessment funds contain small amounts they 


The amounts collected as dues from 
members for the contingent fund or expense purposes are paid 
directly to the legal reserve department. 

In 1924 the recommendation of the examiners 


company upon 





reallocated the mortality cost over the entire period from Febru- 


ary 20, 1915 
pany was 
allocation 
to 


same 


up to date. 
changed from 
was made on 
“Actual mortality 
time certain 
earnings 
sessment group 
The reallocation 
portionment of 


This covered the 
assessment to 


time since the cor 
legal reserve. This 1 
the basis of interpreting “total losse 
on the net amount at risk.” At th 
inconsistencies in the apportionment of ir 
for the above mentioned period between the as 
from these sources was given in the accountin, 
of mortality and adjustment in the ay 
interest earnings to the assessment grou) 
a certain amount of All remaining credit due the as 
group fro mthese sources was in the accounting 
that department 31, 1925. 
and apportionment of 
1924 in conformity with 
predicated the reallocation and interest 
The allocation of the death 
last examination was carefully checked. 
allocation was carried out with the recommenda 
tions previously made. At the same time the apportionment of 
interest earned and received for the same period as between the 


be 


terest 


costs 
gave 
credit. 
sessment 
with 


given 
December 
costs 


Mortality 
been made since 


interest hay 
the suggestions whic! 
adjustments 


losses 


earnings 


mentioned 
since date of th 
It was found that thi 


above. 


in accordance 


two classes of business was verified and found correct. 
It appears that interest apportionments and mortality costs 
are being carried out in accordance with suggestions made i: 


previous examination reports. Since the mortality charge to 
the assessment group at each allocation is much below the actual! 
incurred it seems that the treatment 


is very fair and equitable. 


losses accorded this group 


Insurance Account 
The following schedule shows the total insurance in 
its allocation and legal 


force and 


as between assessment reserve business 








since the transformation from an assessment association to a 
level premium legal reserve life insurance company. 
Assessment Legal Reserve 

Year Business Business Total 
2-20-1915 $63,155,000 $63,155,000 
12-31-1915 47,041,000 $11,303,770 58,344,770 
12-31-1916 33,578,800 16,528,302 50,107,102 
12-31-1917 29,347,600 27,173,632 56,521,232 
12-31-1918 25,926,400 29,161,801 55,088,201 
12-31-1919 24,963,200 41,146,021 66,109,221 
12-31 23,798,000 61,404,045 85,202,045 
12-31 22,793,800 57,641,504 80,435,304 
12-31 20,112,600 56,011,228 76,123,828 
12-31 15,737,600 61,400,286 77,137,886 
12-31 13,851,200 64,501,563 77,352,763 
12-31 12,453,000 67,708,089 80,161,089 
12-31-1926 10,554,000 70,947,688 $1,501,688 

The above schedule shows that the legal reserve insurance in 
force has steadily increased, and since the company has _ not 
written assessment business since 1915, this form of insurance 
has shown a steady decrease, 

Claims 
Death Claims. An investigation of death claims, including 


those which were compromised, resisted, delayed, or reduced on 
account of age discrepancy was made. No 
found that did not appear to be fully justified. 

Numerous other claims of a regular character were inspected 
and it was found that all settlements were made in full accord 
with the policy provisions and upon due proof of the death of 
the insured. 

Reinstatement of Assessment Certificates 

Your examiners have made a 
tion as to the company’s 
reinstatement of lapsed 


settlements were 


thorough and detailed examina- 
practice in handling applications for 
certificates. All applications that were 
filed during the period covered y this examination were inspected 
and we are of the opinion that each case has received fair and 
equitable treatment. 


Books and Records 


The minute book recording the proceedings of the stockholders, 
directors and the several committees was carefully reviewed and 
nothing of an unusual character was recorded. The 
well kept and the proceedings appear to be closely 
signed by the proper officers and up to date. 

An adequate system of accounting is in use by the company 
and the books and records are handled in an efficient and gatis- 
factory manner and were found to be in absolute balance. 


record is 
detailed, 
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An Important New Link 

In a Nationwide Service 

The President offers unusual 
advantages for the out of town 


guest. Close to theater and shop- 
ping district. 


Room and meal tariffs moderate. 














METHODIST MINISTERS RELIEF INSURANCE AND 
TRUST ASSOCIATION, 


BOSTON, MASS. 
An Act to Enlarge the 
Be it enacted, ete., as follows: 

Chapter three hundred and forty-four of the acts of nineteen 
hundred and ten, as amended in section one by chapter seventy- 
of the Special Acts of nineteen hundred and _ sixteen, is 
hereby further amended by striking out said section and 
inserting in place thereof the following: 

Section 1. The Methodist Ministers Relief Association, a cor- 
poration duly organized in this commonwealth and subject to 
chapter one hundred and nineteen of the Revised Laws, is hereby 
reinecorporated as the Methodist Ministers Relief Insurance and 
Trust Association, for the purpose of insuring the lives of min- 
isters of the gospel, either active or retired, and the wives of 
ministers of the gospel, or granting to them endowments or 
annuities, with all the powers of a mutual life insurance company, 
and for the further purpose of the care, management and dis- 
position of funds now held or which may hereafter be contributed 
or bequeathed for the relief in any proper contingency of minis- 
ters of the gospel, their widows, children and dependents, and 


Powers of the Association 


seven 


one 


for defraying the expenses of sickness and burial; with such 
powers of a trust company as may be necessary to carry out 
these purposes. The said corporation shall be subject to the 


provisions of chapter five hundred and seventy-six of the acts 
of the year nineteen hundred and seven and any amendments 
th-reto, so far as the same are applicable. 

Approved March 19, 1927. 


THE MUTUAL BENEFIT LIFE INSURANCE COMPANY, 
NEWARK, NEW JERSEY 


By-Laws Amended 
‘he company’s by-laws, as amended by the Board of Directors 
o. February 9, 1927, now provide as follows: 
‘No risks shall be taken on a single life for more than $10,- 
09.00 at ages 14-16, inclusive, increasing by $10,000.00 for each 
yar of age thereafter up to and including age 24, $100,000.00 at 
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nges 25-55 inclusive, $95,000.00 at age 56, decreasing by $10,000.00 
for each year of age thereafter, up to and including age 59, $60, 
000.00 at age 60, decreasing by $5,000.00 for each year of age 
thereafter up to and including age 65, and $30,000.00 at age 66-70 
inclusive; except that if any individual risk shall be deemed 
particularly desirable, it may be taken pursuant to the by-laws 
and rules now or hereinafter in force for not more than 
double the above limit for the attained age of the applicant. 
The limit of insurance under the Convertible Term plan at 
over 51 will be forth for an applicant four 
older than the attained age of the applicant.” 

The limits of insurance for particularly desirable risks, there 
fore, are now as follows: 


as 


ages 


as set above years 


I: SIE TING onss ss eiewiaiaesidineeteetnta ines $20,000.00 
BD Oe ce NikewithwacnGeree Nas ctw cen snteeiores 40,000.00 
SD weaareic db ind cards cun PONS aab aces PesbeNees 60,000.00 
SN so eisica tic adda aee an kukeh Gace Meee awe 80,000.00 
RP encoun wheiseaukadteeebsnscieetereeenaes 100,000.00 
pS ee eee Cee Tree Terr rT re ee 120,000.00 
FERRE ME an Roe ERR SPU REE Rea PSCC Unease CAM a trot wees 140,000.00 
TM ae hos wae hae ee ns Sealine a da ated eo eee ee 160,000.00 
PEE oc eikGndeddawkedns caw esas abseaes 180,000.00 
DD Pe enn 200,000.00 
TIL Sihereicus\s-erk Sic seco sO eGR ee eae eats 190,000.00 
SN TEE 69 adi HEKSRE ORCueRRiKereeeeCeeteneeEes 170,000.00 
I IE st oresanacleestartar nora erat eae ushete eae es para alute we Siice ems 150,000.00 
PEE heehee Ou eeawa darn chaeu asses bare ee kewee 130,000.00 
IY 5505. 5ik ocd 3 0-055 65 owe SERRA WOE 120,000.00 
MN crs eticce a eidne bors 4 ee wemonesis esis srenien 110,000.00 
MRM Gta said mie us mses Wancensa ee whom es 100,000.00 
I hawasd-eniacusinesonseeayeocasabawesueeen 90,000.00 
TIN tae sg alate axa ea aid awe Wiig SR wkend ean ean 80,000.00 
WEE AncGAcub ane SOenseateneeneOoctespkenneas 70,000.00 
RE ee CD 5.6 nc bent o55000k40es cue 60,000.00 


For risks which do not come within the above designation, the 
limit is one-half the amount stated. 


NATIONAL GUARDIAN LIFE INSURANCE COMPANY, 
MADISON, WIS. 
New Increased Disability Rates 
We 


show below the premium rates for this company’s most 
popular policies with and without the monthly income disability 
premium. 
Ordinary Life 
Age 25 30 35 40 45 50 
Me Gunes $19.45 $22.12 $25.59 $30.16 $36.33 $44.75 
With Dis 22.48 25.52 29.45 34.64 41.64 51.20 
Endowment at 65 
PUES cso cies $24.19 $28.43 $34.27 $42.37 $54.42 
With Dis 26.77 31.29 37.51 46.13 58.81 
20 Payment Life 
_ eee $29.32 $32.08 $35.48 $39.71 $45.14 $52.38 
With Dis 33.07 35.99 39.58 44.05 50.42 58.87 
20 Year Endowment 
eer $47.47 $48.57 $50.07 $51.84 $54.42 $58.80 
With Dis 48.98 50.33 52.27 54.80 58.81 . 64.76 
NORTH AMERICAN UNION LIFE ASSURANCE 


SOCIETY, 
CHICAGO, ILL. 
Report of Examination Reviewed 
This society was examined by the Insurance Department of Ili 
nois as of December 31, 1926, the report which was favorable be 


ing dated February 24, 1927. The examiners’ commended the 
society for its prompt settlement of just claims. The most per 


tinent parts of the examination are reproduced herewith. 
Assets 

The assets of the Society consist solely of cash in office, money 
deposited in bank, and municipal and government bonds. 

The Society keeps only one checking account, same being the 
funds on deposit in the First National Bank of Chicago. All 
funds deposited in other banks can only withdrawn when 
transferred to the First National Bank. The Society receives in 
terest on all funds deposited in the banks ranging from four per 
cent to two per cent on its checking account. 

Bonds and Stocks 
investments which have been made in 
Continued on next page 


be 


The bonds and _ stocks, 
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NORTH AMERICAN UNION LIFE 


SOCIET Y—Continued 


ASSURANCE 


consisting of government 


aud municipal, and which amount to 

$1,128,172.04, book value, is evidenced by the schedules accom 

punying this report. The market value amounting to $24,083.06 

has been included in this report under the head of Non-Ledger 
Assets. 

The Society has on deposit with the Department of Trade 

and Commerce at Springfield, Illinois, $363,025.00 in bonds, which 


was evidenced from the statement on file from the Department 
of Trade and Commerce to the North American Union under 
date of December 31, 1926, copy of which statement is attached 
to this report. 

The balance of the bonds owned by the Society are kept in 


the Safety Deposit Vaults of the First National Bank at Chicago, 
Illinois. Your examiners, accompanied by Messrs. Robert J 
Murphy, Chairman of the Board of Trustees and C. A. Gillespie, 
Supreme Secretary of the Society, 
and found them to 
investments made by the Society. 
Liabilities 
as a liability the reserve 
to the American 
interest, 


examined 
with 


and 
the 


checked 


of 


over 


these the 


bonds agree record 


The 


society includes 


its outstand 
Experience Table of 
Illinois Standard, and which 


on 
certificates, 
Mortality 


according 
and four per cent 


nmounted on December 31, 1926, to $282,250.00. 
Old Age Claims 

The full face of the certificates unpaid is included by the 
Society as a liability, and we have so shown the same in our 
report 

Death Claims 

All death claims are immediately entered as liabilities on their 
loss register, when notice of death is received. They do not 
wait until proofs are filed before entering the same. 

Unpaid Death Claims 

On December 31, 1926, the total amount of unpaid claims only 
amounted to $26,931.74, being a reduction of $14,725.00 from the 
umount shown in the report of the previous year. We cannot 
overlook calling your atieuiion to the prompt payment of the 
claims by the officers of the society. Further, that during the 
year 1926 the society continued its record of 1925 by having no 
cliims go into litigation, and at the close of the year, there 
was only one claim in litigation which occurred in 19238 

Investments 

Their records of investments are carefully kept Full infor 
mation regarding these investments is easily ascertainable and 
includes not only certified copies of the opinions covering the 
legality of the purchases made, but the circulars giving full par 
ticulars are also in their vault We have carefully examined 
these records and investments made during the year 1926 and 
found the same not only complete but correct 


The Society, during 


the year 1926, continued the plan of amor 
tization of their bonds, in charging off each year, that portion 
of the premium earned against the interest received, During the 
year 1926, you will note the report discloses the Society made a 
gain not only in its assets, but also in the surplus and member 
ship and at the same time reduced the unpaid claims. 

We have found the records well kept and they gave us all 
the information necessary to prepare and verify the annual re 
port and make this examination. In addition to the books being 
necurately kept, vouchers covering all disbursements including 
death and disability claims are on file. 


OCCIDENTAL LIFE INSURANCE COMPANY, 
RALEIGH, NORTH CAROLINA 


Mr. Lawrence Lee prominent attorney of Albuquerque, has been 
elected president of this company. He has been a member of 
the board of directors for some time 


——- / 


OKLAHOMA LIFE INSURANCE COMPANY, 
OKLAHOMA CITY, OKLAHOMA 
History 





This company was ineorporated under the laws of Oklahoma 
on March 9, 1927 and licensed Mareh 29, 1927 with an authorized 
capital of $250,000 of which amount $100,000 has been paid-in 
in cash and securities. The surplus paid-in in cash amounts to 
$38,095. The par value of the shares is $10.00 and the selling 
price $20.00. The company states that there were no promotion 
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expenses which is commendable. This company was organi 
for the purpose of taking over a company with the same 


han 
which was incorporated under the stipulated premium laws 5 
1924. uh 
Kinds of Insurance Written 7 

The company will write life, accident and health insura 


on the non-participating basis. 


O 


fficers \ 
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5.38 
5.00 
6.27 
GSS 
9.21 


OT 


$48.6 





President, N. B. Smith; vice-president, E. C. Gunter; secretarg 
treasurer, G. W. Whitten. " 
Directors nO 
Smith, N. B.; Gunter, FE. C.; Whitten, G. W.; Coyle, J. WH! 
Wood, Roy. 4 
Form of Valuation o 
American Experience 34% per cent. It 
Territory - 2 
At present Oklahoma only. Mi a 
———a 7 . 
OREGON LIFE INSURANCE COMPANY, IS oe 
PORTLAND, OREGON “ =" 
Increases Disability Rates P . 
This company after investigation has found it necessary | x 
increase its disability rates. A short time ago it liberalized it 5 
disability clause making 90 days the limit instead of 6 month “= 
PACIFIC MUTUAL LIFE INSURANCE COMPANY, ce “ 
LOS ANGELES, CALIFORNIA - in, 
Retains Dividend Scale % - 
The dividend seale for the year July 1, 1927 through June r 
1928 will remain the same as the seale used for 1926-1927. T) SPRIN 
gross interest rate of 4.90 per cent allowed under participatii 
settlements and dividends left to accumulate will be continued 
In the April First Life News we published the dividend hisg!!is compa 
tories of policies issued in 1907 with the exception of the divideng®!™ provide: 
payable under the current seale as we did not know at thy death of tl 
time that last year’s seale would be continued. According #etiod; or a 
the actual dividend history is reproduced herewith. pare st the . 
Actual Dividend Histories of Policies Issued in 1907 ene ypotiey 
Age 2 & 3 3 40 4 «5 Sh | oon the liv 
Ordinary Life penlames as 
Prem. $19.00 $21.15 $23.90 $27.65 $382.45 FB8.85 $47.95 $60.00 g77.QHeE TE wi 
liv ollar ao om 
1908 a rs eee ee lies, eeu Sane 
1909 270 285 3.05 340 15 490) «5.00 csgeued for e 
1910 280 2.95 3.20 3.60 45 5.30 6.00 7g lhe premi 
1911 2.90 3.35 3.80 70 5.65 645 som’ ny age 
1912 3.00 3.50 8.95 00 6.00 6.90 Sziget the face 
1913 3.10 3.65 4.20 5.35 66.85 067.80 0 poellar will 
i914 3.20 3.80 4.40 5.65 6.75) (7.75 grthday on 
1915 3.35 1.00 4.60 5.05 «7.15 «8.20 10.0" Experie 
1916 BAD 1.20 30 7.50 | 8.65 105i! exnetly 
1917 3.60 : 5.0¢ 60 7.90 9,05 110g his form 
1918 3.70 5.30 6.05 «4695 825) Ono rape and PB 
1919 1.93 278 318 3.65 4.33 4.95 scp mnity ber 
120 3.28 1.63 5.382 6.04 7.06 TO7 i) “ 
1921 3.36 187 5.56 625 7.37 828 sci TRAVEL 
1922 3.49 bs 580 656 7.64 8.62 1607 
1923 3.79 6.34 TAT 36 9.38 10% : 
1924 3.92 6.59 747 4 9.70 11.2g This com 
1925, 5.04 8.65 10.38 13.47 14.07 BF nesota 
1926 7.03 949 10.92 12.46 17.43 20.s7ghere were 
1927 7.22 8.38 9.66 11.16 12.81 17.85 20.99) to th 
20 Payment Life esi a 
Prem, $27.55 $29.95 $32.85 $36.60 $41.20 $47.00 $54.95 $65.50 $80 SiR’ “epert 
Div. 
1908 ee ee ae aed cece ee The com 
1909 135 4.60 4.90 5.50 7.05 10.60 14 hier is § 
1910 4.55 485 5.20 5.80 TAS 11.25 14 weX of whi 
1911 4.75 5.10 5.45 6.15 7.00 11.90 15 70 one in 
1912 4.7 5.10 5.50 620 7.00 8.05 9.75 11.95 15708 ‘oreclo 
1913 4.85 5.20 5.65 635 7.20 8.25 10.00 12.15 ny attes 
1914 4.85 5.25 5.70 645 7.385 840 10.10 12.15 pees per 
1915 4.90 5.30 5.80 6.55 745 855 10.15 12.15 15. te com 
1916 4.95 5.40 5.90 6.70 7.60 8.65 10.20 12.15 15958 "sonal 
1917 5.05 5.50 6.05 685 7.75 880 10.25 12.15 161097: com 
1918 5.15 5.60 6.20 7.05 7.95 895 10.40 12.30 16 20,Fsr gates 
1919 2.73 3.00 3.28 3.73 4.23 4.72 5.43 6.30 & 15 farm pr 
1920 4.76 5.18 5.63 636 7.16 7.90 8.93 10.05 12408 ™ sidenc 
1921 5.00 5.46 5.99 6.76 7.56 8.33 9.40 10.43 12558" distr 











Si Si 
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» 5.33 5.79 6.36 7.16 8.00 881 9.87 10.88 12.65 
3 5.90 646 7.06 7.95 886 9.74 10.89 11.97 13.52 
4 6.25 680 7TA4 8.37 9.382 10.25 11.42 12.54 13.96 
0) 688 7.42 810 9.15 10.45 11.84 13.34 14.47 15.75 
uh 9.21 9.72 10.50 11.85 13.2 14.49 16.64 18.82 21.30 
Wi 9.56 10.09 10.87 12.23 13.71 15.08 17.29 19.42 21.85 
20 Year Endowment 
N $48.60 $49.30 $50.15 $51.30 $53.10 $56.40 $61.75 $69.95 
\ 
) 3.35 3.80 £1.25 175 540 6.65 845 10.70 
nt) BSD $.25 1.75 §.25 5.00 7.20 9.05 11.40 
ht 1.35 4.80 5.75 645 7.75 0.65 12.10 
12 $65 5.10 5.55 605 675 800 O85 12.20 
3 5.05 5.50 5.5 6.45 7.15 8.40 10.20) 12.30 
4 5.45 5.90) 6.30 6.80 7AM 8.70 10.40 
ih) 0 6.30 6.75 7.80 9.00 10.60 
1 6.75 200 7.05 8.25 09.35 10.80 12.70 
17 7.30 7.70 S10 8.65 9.70 11.05 12.85 
1S 7.00 T.SD 8.25 8.05 9.15 10.10 11.30 3.05 
i) 1.13 1.33 1.50 1.70 195 548 6.00 6.68 
0) TAZ 7.70 7M 8.21 S56 9.16 9.08 10.66 
1 8.12 S35 8.08 8.90 9.20 OSG 10.61 11.24 
+ S.S2 9.09 9.32 9.58 9.92 10.47 SO 
10.038 10.31 10.54 10.82 11,17 11.74 3. 

i 1.85 1218 11.85 11.62 11.08 12.538 ; 3.f 
) 13.60 13.86 14.15 14.45 14.94 TWS4d 17.00 18.15 
nti 14.50 15.11 15.42 15.79 16.25 17.25 18.73 20.23 
my) 1.20 1588 16.21 16.60 17.07 18.07 19.58 20.93 

SPRINGFIELD LIFE INSURANCE COMPANY, 

SPRINGFIELD, ILLINOIS 
New One Dollar a Month Policy 

rhis company is now prepared to issue a new contract. This 
rm provides for the payment of the face amount in the event 
death of the Insured before reaching the end of the endowment 
riod; or as an endowment on the anniversary of the policy 
Purest the eightieth birthday of the Insured. 
rhis policy will be written as an endowment maturing at age 
ou the lives of persons between the ages of 10 and 60 years. 
Femiums are payable throughout the continuance of, the con 
niet It will be issued in units, the premium rate being One 
Dollar a month for each unit Any eligible person may be 


ritften for an unlimited number of units, a separate policy being 


sued for each unit. 

The premium rate is uniformly one dollar a month per unit 
rany age at entry, and the amount of insurance, as shown 
the face of the policy, is the full amount of insurance One 
Ollar will pay for at the age of the Insured at the nearest 


rthday on the effective date of the policy, based on the Ameri 


n Experience Table and 3440 interest with expense loading 
texaetly the same basis as for other long term endowments. 
This form of policy will not be written with provisions for 
etal and Permanent Disability, Premium Waiver or Double In 
nity benefits. 


TRAVELERS EQUITABLE INSURANCE COMPANY, 
MINNEAPOLIS, MINNESOTA 
Report of Examination Reviewed 
company was examined by the Insurance Department of 
of 31, 1926. The report was favorable. 
were no changes from the report as submitted by the com 


rhis 


innesota as December 


" 
here 


iy to the Insurance Department. The examiner commended 
” company for its careful selection of risks. Extracts from 
eport follow: 
Ledger Assets 
lhe company’s holdings of Real Estate, the book value of 
hic. is $31,377.20, consists of nine parcels of farm property, 
X of which are situated in Minnesota, two in North Dakota 
Ml one in Wisconsin. All of this property was acquired through 
by oreclosure of mortgage loans, the company’s title thereto 
im attested by sheriffs deeds. A careful examination of all 
ipe-s pertaining to the various parcels satisfies examiners as 
the company's title thereto, and that the book value of same 


misonably within the appraised or market value. 
'h: company’s investment in Mortgage Loans on Real Estate 
Egr-gates $153,630.76, the security under which in large part 


farm property, and in a comparatively small number of loans 
msidence property situated in the city of Minneapolis. The 
ins distributed as to States are as follows: 
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MEIMMOGOER. cc ccccccccwecvieevcveercessceerevevesvecoree $141,530.76 
SEE MEN. 30k sb obs02 4s p06 quaen ewes aeutse eens sen es 9,900.00 
oe errs rrr er ere rine ere ene £ ti 2,000.00 
MINING. oso 8 ahha o:4-9:006.5' wren WEIS 05a e455 98.A oan d bss we bw ee Sie 200.00 
These loans were carefully examined as to tithe appraisals, insur 
anee, taxes, past due interest &ce and from such examination 
your examiners are satisfied that each and every loan is a first 
lien, and that aT) loans, with but three exceptions comply with 
the statutory requirement as to valuation of security. 

Loans No. 44, 62 and 119 were found to exceed the statutory 
limitation in the aggregate amount of $1,685.54 and this amount 
is deducted under Assets Not Admitted. The following loans 
have been foreclosed or are in process of foreclosure: Numbers 
44, 62, S838, 101, 102, 108, 105 and 106 In the year 1926, three 
foreclosed loans were redeemed and three were transferred to 
Real Estate. 

The company owns bonds and stocks of the book value= of 
$175,001.63, par value $175,650.00, These bonds and stocks are 
classified as follows: 

Book Value. Par Value 
Government bonds ........-sc0. M42, 700.00 $42,750.00 
State and county bonds TILS3S.11 70,000.00 
oe ere 23,785.74 25,000.00 
Public utility bonds 28,852.78 30,000.00 
Miscellaneous bonds .......... 6.025.000 7,000.00 
Public utility stock 900.00 900.00 

S17T5,001.63 $175,650.00 

Of the foregoing, Government, State and County bonds of the 
par value of $107,700.00 are on deposit’ with the State of Minne 
sota, the remaining bonds and stock are Kept in the safety «ce 
posit vault of a well known trust company. They were there 
counted by examiners and verified with the general ledger bal 
anee, All of these securities are of the character required by 
law for companies of this class. The market value of the above 
bonds and stock was obtained by the company from a reputable 


Continued on nert page 
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Valuable 


Papers 











Policy Holders Apprectate Our 
VALUABLE PAPER WALLET 
Cover made of genuine leather and holds an assortment 
of eight envelopes, one for each type of document. An ex 
ceptionally high grade article. Fits any safety deposit box 


Give these out with your next policies and see the favorable 
reaction. We invite inquiries. 


A. LANDA & SONS COMPANY 
Manufactures 
113 S. Jefferson St. 


1s 


CHICAGO, 
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TRAVELERS EQUITABLE INSURANCE CO.—Continued 
dealer in securities of this class, and the rates as obtained were 
checked by examiners and found to be reasonably close to the 
values as shown in the Seudder compilation of market values. 
The excess of market value $1,147.92 is allowed as a 
Non-Ledger Asset. 


over book 
Books and Records 

The an adequate accounting system, and the 
various books and records consulted were found to be accurately 
kept and to readily yield required information. 

The company’s affairs as a whole are administerd with due 
conservatism and reflect in a commendable degree the applica- 
tion of constructive and sound business methods. 


company has 


UNITED STATES VETERANS BUREAU 
United States Government Converted Insurance 
Dividend Payable on Anniversary of Policy in 1927 

First Year Dividend on Policies Issued in 1926 








Age at Ord. 20 Pmt. 30 Pmt. 20 Yr. 30 Yr. \ndmt. 5 Yr. 
20 $1.72 $1.75 $1.73 $1.81 $1.76 $1.73 $1.70 
25 1.73 1.75 1.74 1.81 1.76 1.74 1.70 
30 1.73 1.76 1.74 1.81 1.76 1.75 1.70 
35 1.74 1.76 1.75 1.81 1.76 1.77 1.70 
40 1.75 1.77 1.76 1.81 1.76 1.80 1.70 
45 1.76 1.78 1.77 1.81 1.77 1.84 1.70 
50 1.78 i.SO 1.78 1.81 1.78 1.91 1.71 
Second Year Dividend on Policies Issued in 1925 
20 1.74 1.79 1.76 1.92 1.82 i.77 
25 1.75 1.80 1.77 1.92 1.82 1.78 
30 1.76 1.82 1.78 1.92 1.82 1.81 
35 1.78 1.83 1.80 1.92 1.82 1.S4 
10 1.80 1.85 1.81 1.92 1.83 1.90 
45 1.82 1.87 1.83 1.93 1.84 1.98 
50 1.85 1.89 1.86 1.93 1.86 2.14 
Third Year Dividend on Policies Issued in 1924 
20 1.76 L.S4t 1.80 2.04 1.88 1.80 
25 1.78 LS 1.81 2.04 1.88 1.83 
30 1.80 1.88 1.83 2.04 1.88 1.87 
35 1.82 1.90 1.85 2.04 1.89 1.92 
H) LSS 1.03 1.S7 2.04 1.90 2.00 
15 LS 1.15 1.90 2.05 1.92 2.13 
50 1.93 1.99 1.94 2.05 1.95 2.37 
Fourth Year Dividend on Policies Issued in 1923 
20 1.79 1.89 1.83 2.16 1.94 L.S4 
25 1.S1 1.92 1.85 2.16 1.95 1.87 
30 1.83 1.04 1.87 2.16 1.95 1.93 
35 L.S6 1.97 1.90 2.16 1.96 2.00 
1) 1.00 2.01 1.93 2.16 1.97 2.11 
a) 1.05 2.05 1.97 2.17 2.00 2.28 
50 2.01 2.09 2.02 2.18 2.03 2.61 
Fifth Year Dividend on Policies Issued in 1922 
20 1.S1 1.95 L.ST 2.29 2.01 L.S7 
25 1.S4 1.97 1.89 2.01 1.92 
30 1.87 2.01 1.92 2.02 1.99 
30 1.91 2.05 1.95 2.29 2.03 2.08 
1) 1.96 2.09 1.99 2.29 2.05 2.22 
45, 2.02 2.15 2.04 2.30 2.08 2.44 
50 2.09 2.20 2.10 2.3 2.12 2.86 
Sixth Vear Dividend on Policies Issued in 1921 
20 1.83 2.00 1.90 2.42 2.08 1.91 
25 1.86 2.04 1.93 2.42 2.08 1.97 
30 1.90 2.08 1.97 2.42 2.04 2.05 
35 1.05 2.13 2.01 2.42 2.10 2.17 
40 2.01 2.18 2.06 2.42 2.12 2.33 
45 2.09 2.24 2.12 2.43 2.16 2.61 
nO 2.17 2.31 2.19 2.44 2.21 3.12 
Seventh Year Dividend on Policies Issued in 1920 
20 1.S6 2.06 1.94 2.56 2.15 1.95 
25 1.90 2.10 1.98 2.505 2.16 2.02 
30 1.94 2.15 2.02 2.56 2.16 
3 2.00 2.2 2.06 2.56 2.18 
40 2.07 2.27 2.12 2.56 2.20 5 
45 2.16 2.34 2.19 2.57 2.24 2.78 
50 2.25 2.42 2.27 2.58 2.29 3.39 
Kighth Year Dividend on Policies Issued in 1919 
20 LS 2.12 1.98 2.70 2.23 2.00 
25 1.93 2.17 2.02 2.70 2.23 2.08 
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30 1.98 2.22 2.07 2.70 
35 2.05 2.29 2.12 2.70 
40 2.13 2.37 2.19 2.71 
45 2.23 2.45 2.27 2.71 
50 2.33 2.53 2.36 2.72 





2.24 
2.25 
2.28 
2.32 


2.38 


United States Government Life Insurance 
(Converted Insurance) 


Annual Statement December 31, 1926 


Ledger assets December 31, 1925 


Income 
Premiums 


BORGIONE 6 oc k tesdencdaccereustercdeces 
Increase by amortization of bonds.... 
Dividends deposited by policyholders. . 
teceived from U. 8S. on account of the 


extra hazards of the military and 
SON WIENS iG baedcccstwceenawecces 4,342,278.66 
Consideration for supplementary in- 
stalment contracts under claims..... 3,971,672.63 
Se TD nb diccdntiecdececescatcones 89,154.48 
ee I ic dn dicate eh we ewer cereae esas 
NE Ei bd atdautndeaveade Sen me ebbal oa sdaee tems $244,976,853.1 
Disbursements 


Claims (total permanent disability and 

CED Kdcddbee saddens see ebeundenaexs 
Matured endowments 
Surrender values 


Accrued interest on bonds purchased... 
Premiums refunded, disapproved appli- 
cations and premiums paid 
vance 


in ad- 


Dividends paid policyholders.......... 
Vaid on supplementary instalment con- 

tracts under claims 
Other disbursements 





$49,544,202.37 
8/498,358.76 
203,237.45 
33,790.04 


$8,968, 967.04 
10,000.00 
3,303,056.13 


430,557. 





214,897.25 


3,088,667.61 


1,556,298.30 





May 2, 


2.19 
2.35 
2.58 
2.96 
3.68 


Fund 


$178,294,1588 


$66,682,694; 





92 


Moy 2, 192 








Unit 


Insurance it 
ember 31 
{s ued duril 


Total 


Verminati 
Death elain 
Disabili 

warded | 
Mitured en 
S: rrendere¢ 
Surrenderec 

ip insure 
L: psed 
D shonorab 

vharges . 
Reduced 
Cancelled 
Expired 


Total t 
Addition: 
Rerated 
claims 
Paid-up il 
sued 
Revived 
Dishonoral 
charges 
Continued 
tended ins 


212.241.61 Surrender 
insurane 

ee IID nak. aah i ineikéaeeecbies 17,784,685. 
at Ca Total 
PD nb 5hsx ee kee eRe Rede extndecMeakn $227,192, 167. : 
Net termis 

Assets 
Ledger Assets Insurance 
Book or amortized value of bonds 

(market value, $216,827,851.88)....... $204,563,400.22 UN 
Policy loans .......... 20,934,731.40 ss 
Cash on hand and in U. S. treasury Rei : 
($300,000 of this item in process of Cau 
of investment) dike woud deasaaientien 1,694,036.00 Universal 
ae ual, Afte 
fotal ledger assets as per “Balance” under in- and prem 
come and disbursements..............ccccccece $227,192,1067.08 oe ons 


Interest accrued on bonds and policy 


WON iach ae dita eee an ee ae kept 
'remiums due (grace period).......... 
Premiums in course of collection 

through government departments.... 
Due from U. S. on account of the extra 


hazards of military and naval service 


PUNE SE aon cat cose cinch ewecweneuns 
Total non-ledger assets 


Total assets 


Reserves 
Present 
on 


value of 
claims 
Claims in process of settlement 
Premiums paid in advance............ 
Dividends deposited with interest 
Advance payments from War Depart- 
DOE aiue Bitoni da ade peawigiieunicieceasiaehs 
Apportioned for payment of dividends 
Other liabilities 


future instalments 


Total liabilities 


Non-Ledger Assets 


$3,555,810.99 
382,298.85 


106, SSO.6-4 


221,441.62 





4,60 1,6 


203,501, 689.00 


11,593,431.33 
1,653,713.82 
7,041,466.03 
90,803.93 


362,009.73 
4,200,000.00 
191,591.58 
3,159,071.58 


Ce eer ee ee nr $231,793,7 


um: 


+ $231,793,77 7.0 


Th. 


holders as 
The polic 
the old « 
contract « 
to 
rate or pl 
the Chien 
the stand 


be iss! 


V 

[Two ne 
Victory A 
the whol 
Cliss of 1 
is $2.500. 
rites for 
Will be p 


WESTE 


PUBI 
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= 
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United States Government Life Insurance Fund | cinnati, Ohio, has taken over and reinsured all the business of 
Annual Statement December 31, 1926 the Public Savings Life Insurance Company of Indianapolis, 
Policy Exhibit as of December 31, 1926 Indiana. The transfer has been pending for some time, every 
Number Amount Number Amount 
Insurance in foree De- 
ember 31, 1925...... 386,843 $1,563,588,222 
ued during 1926..... 89,872 461,198,897 
NE dicaucuteac uctcawe ese cee saen cn eateaes 476,715 $2,024,787,119 
‘erminations: 
Death claims awarded. 1,415 $6,109,108 
Disability claims 
PUNO <6. caseiesinwa sie 652 2,967,126 
Mitured endowments... 1 10,000 
S-rrendered for cash.. 3,984 13,150,720 
Surrendered for paid- 
ip ineurance ....... 100 526,985 
DRE, eb b.cke ne asne heey 10,214 39,126,782 
D shonorable dis- 
COIN © 060 0:0 6 ov nees 1 3,000 
NRG «4 sa-s:0-0a-sauce 3700 ware 1,142,228 
ONE 6.56cianckaweebe 149 939,011 
NE “Sceccucoawemauwess 5,128 11,933,453 
EE CROMRIMURIOINE oi o6io so osiicnieccciccecdne 21.644 = $75,008,414 
Additions: 
Rerated disability 
ENE 6-5 kaso earn od 60 $250,426 
Paid-up insurance is- 
EE i Gace cece Pi aisree emacs 100 100,313 
ce NE Ee ee 3,412 13,237,886 
Dishonorable dis 
charges reinstated... 3 14,000 
Continucd under ex- 
tended insurance ...... 4,879 15,495,123 
Surrender for paid-up 
insurance cancelled... 1 3,000 
CN oc hacen caseuonscenewes ees 8,455 29,080,748 
HOG CMU NIOIN Soo Si sin och hbo Cheon erebe ees 13,189 $46,827,666 
Iusurance in force December 31, 1926....... 463,526 $1,977,959,452 


UNIVERSAL LIFE INSURANCE COMPANY, 
ST. LOUIS, MISSOURI 

Reinsures Chicago Mutual Life Company, Chicago, Illinois 
Under the reinsurance contract between these compamies the 
Universal reinsured all outstanding policies of the Chicago Mut 
ual, After the Universal pays all outstanding claims, unpaid bills 
ind premiums paid in advance there will be practically no bal 
of for distribution to the Chicago Mutual policy- 
holders as credits on their new contracts issued by the Universal. 
The policy to be issued by the Universal to take the place of 


anee assets 


the old contracts is a regular Ordinary Life Non-Partiepating 
contract containing the usual non-forfeiture values. The policy 
to be issued by the Universal shall be in an amount which the 


rate or premium paid by the policyholder under his contract with 


the Chicago Mutual, shall entitle such member to according to 
the standard rates of the Universal. 
VICTORY LIFE INSURANCE COMPANY, 
CHICAGO, ILLINOIS 


Two New Policies 
[wo new policies have been added to this company’s line. The 
Victory A-A Special Contract contains all standard provisions of 
the whole life contract and will be written only on the highest 
cliss of risks. The minimum amount written under this policy 
is $2.500. A new endowment at age 60 is also to be issued. The 
rites for these new contracts have not as yet received but 

Wil be pulished herein in a later issue. 


been 


WESTERN AND SOUTHERN LIFE INSURANCE CO., 
CINCINNATI, OHIO 
Reinsures 
PUBLIC SAVINGS LIFE INSURANCE 
INDIANAPOLIS, IND. 


and Southern Life 


COMPANY, 


The Western Insurance Company of Cin- 











step in connection with the negotiations having been submitted 
to the Insurance Departments of the respective states. 

Under the terms of the agreement, The Western and Southern 
assumes and obligates itself to pay all claims arising on Policies 
of the Public Savings Life, industrial, ordinary and intermediate, 
now in force, and the former company also will take over the 
entire agency plant of the Public Savings and place such agents 
on the same basis and classification, for year by year of service, 
as its other agents. 





Follow extracts from the financial statements of the two 

companies as of December 31, 1926. 
Western Publie 
& Southern Savings 

pT Perec rere $65,007,479 $5,482,684 
Ee ES aio cacna sweeter nsteusseuue 59,147,505 4,504,713 
MI, Saxler'e sista e sepa esienane Rela b ewes 5,000,000 200,000 
IE ova coancis a cle iels acernkiersiaiaia Sininnln emai 985,635 
EE, HIN goed cis tunesc basin cin wee ween 3,887,925 
i eee errr ere 13,236,000 2,983,630 
TURE TAG. WIR Sn ckccdciesawaweneeen 205,902,796 88,960,680 
ee er 505,503,086 132,426,090 
Be re er ee rr er 69.0% 15.9% 


WISCONSIN LIFE INSURANCE COMPANY, 
MADISON, WISCONSIN 
New Policies and Dividends 


This company is prepared to issue the following regular poli 








cies at ages 10-14 inclusive on both male and female risks. 

20 Payment Life, 20 Year Endowment, 20 Payment Endowment 
at 65. Disability and double indemnity will not be issued below 
15. 

The company formerly paid dividends at the end of the 2nd 
year. It has now adopted a scale of dividends payable at the 
end of the first year conditioned upon payment of full second 
year’s premium, The new Ist year dividends for various ages 
are as follows: 

First Year Dividends 

Conditioned upon payment of full second yera’s premium. Pay 
able beginning with 1927 issue. 

20 Pay Ordinary 20 End, End. 65 
Age S1,000 $1,000 $1,000 $1,000 
20 SAG M4 $4.81 S4.75 
21 DAS 1.71 Sb £.S4 
22 5.58 £.75 1So £90 
23 5.56 4.83 bv £94 
24 5.42 4.90 £0 5.04 
25 5.68 $00 5.05 5.10 
26 5.70 5.06 3.12 
27 50.82 5.12 
28 5.92 5.19 
29 DSO 5.30 
30 5.96 5.58 ° 
31 6.08 DAT a 
4 6.10 HY 3) DAD 
33 6.19 5.44 D.51 
34 6.24 5.73 D4 o.6o 
35 6.38 0.05 5.80 
36 6.49 5.73 D.78 
37 6.55 D o.S4 
38 6.59 5.94 
39 6.70 6.13 
40 6.87 6.29 
41 6.90 6.39 
42 7.08 6.52 
43 7.22 6.45 
44 7.30 6.85 
45 T.53 6.99 
46 7.16 
47 7.28 
48 7.32 
49 7.68 
50 7.91 
5) S.97 
60 13.31 
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COMPLETE INDEX 1927 


From January, 1927, 


EDITORIALS 

Alcoholism, Rise in Deaths from 
i eee SOME, eiieecepnccecensdqecedcoeces 
A New Plan to Stimulate Savings............. 
America Preeminent in Life Insurance 
A Protitable Business Year 
CE CII, ce cccccccestccecevestece 
Bank Failures and Life Insurance 
Cancer Mortality Still Rising................. 
Century’s New Life Companies.............e6 
Christmas Clubs 
Development of Life Insurance 
EE MOORES, ccccceevavssreetéivcevierevig 
Growth of Life Insurance Assets.............. 

Growing Conquest of Dependency in 
BIOTA 6 oo 0.8 Se cesesresterevesessececovveees 
Handwriting em the Wall... ccocscceccsescceve 
Insuring Economic Life ‘Through Life Insur- 
ance investments 
SE ROR ccciiscccccodvevesnereetises 
zegal Reserve Investments and Reserves..... 
Large Cases, Development of...........e.eeee0. 
Re SND Ws ccs cvuccccnenceeceseees 
Life Saving Results Economie and Social.... 
ee Re er re rene 
The Miracle of Group Insurance. 
tatio of Investments to Reserves 
National Wealth & Life Insurance Assets... 
I CE ccc cexdcceescesneneeesederis 
ID UE I oo owt crane wierdiga aca seen ectecartaasy 
Our Publications 





Reviewing the Business Year..........cccccee 
Second Liberties To Be Retired................ 
Successful Men On Life Insurance 
Twenty Leading Companies 
OP GE CN oa xebbseibeekbin0s8ssecauniaene 
GENERAL ARTICLES 
American College of Life Underwriters...... 
Are Resident Agent Laws Illegal 
Banner Year for Life Insurance............... 
Barfed Beveled LICKS... cccccccccccececsee 
Comparative Net Cost Tables..........cccceee. 
Company Changes During 1926............... 
Consulting Firm Expands......ccccccccsccsccces 
BOE BONER BOR ewe ccconeeriadictuncencee 


Excess Profits Test Case Won by Mutual 
EE “ candeedaduesddescukscedberuacete onesies 
Gt NEO c.wkeceecsccvaneseeceedoarats 
Group Insurance Has Best Year.............. 
Institute of Technology Takes Group Insur- 
6d i 6 68.644 8500405 60546660 08 CODES CREO TOR 
Iowa Life Sales ae eee ee 
Life Insurance—10 Yr. Development 
Life Insurance Sales 
Life Insurance Sales 
Si. SEE CNN. 5 wc occcicieasacewennetaeiee 
Life Insurance Sales for Year 1926........... 
ee NINN TENN 6.6 cscs ce redaveccoeswenteles 
Life Presidents’ 20th Anniversary............. 
(Publishes 1926 Life Laws) 
Rew Hee BETS GO once cicccccccccccesccecs 
Bste UMGCFWHGTS TO MGCl. oc ccccscvcccccecees 
Missouri Insurance Department............... 
(Two Acts Affect Investments).............. 
Missouri State Life’s Insurance Accounts by 
States 


eecntaiies ° oo . ieee Tr ere rer rrr rrr ere rer ree ee eee 


New Illinois Commissioner r 
New York Ins. Dept. 

(New Law ibeeediinar 

EE * eee 
Re ssearch Bureau Surve ys House Organs 
Rhode Island Life Insurance 
Salary Savings—Problems ............cceseees 
NE had os wile gina s pcovicane eau vee® 
II a AG ariia oe vere've xe cia dle eco mendon 
Table—Extracts 1926 Statements.............. 
Table—Extracts 1926 Statements............... 
Table—Extracts 1926 Statements.............. 
,. ... - . ea maene eeee 
To Define Industrial. . 
Tri-State Congress Gre: 
Trust Conference Progrs um. 


Twenty Yr. Net Cost (Reprint) 

Twisting Clarified by Beha 

Virginian Insurance Department 
Death Benefits 

Wisconsin Has New Commissioner.. 

World’s Life Insurance 


NSTITUTIONS REPORTED UPON 
Alabama Nat'l J.ife Ins. Co. 
Ala (Child’s Endowment Policies) 


Alamo Life Ins Co.. San Antonio, Tex. (Cor- 


rection). . Educational Endowment Policies 
(New 20 Pay G. P. R.) 









Rirmingham, 


to date, - inclusive 


(To Reinsure Midland Cas. Co., Milwaukee, 
| rr ree 
(Rh. C. Steacy Appointed Actuary).......... 
Americun Farmers Mut. Life Ins. Co., Des 
BOG. te ENED «vcvcetesenecéescccoascs 
American Home Life Ins. Co., Gary, Ind. (De- 
NY citi ataictncs ekg aie + wracaria an eesmaibarctaaurerad as 
NNN oa are ana acelnie Wikre eee aaine al 
American National Assur. Co., St. Louis, Mis- 
souri (Juvenile Limited Pay Life Policy). 
American National Ins. Co., Galveston, Tex 
Pe A Re are re 
American Provident Life Ins. Co., Houston, 
ee eee 
Anchor Life & Ace. Ins. Co., Kansas City, Mo. 
rn er 
Atlanta Life Ins. Co., Atlanta, Georgia (Cor- 
PE TIED aavvcceradaeaceaveseeccevencs 
Atlantie Life Ins. Co., Richmond, Va. 
CRSP RIUINO DUORIUOED 6.6-0.0-0.0:00bbicinscveeecsicesiee 
ee arr re 
Atins Life tas. Co., TWIG, GIR... ccccccccece 
(Increase Disability I eidindk rear ecdcbees 
Bankers Life Compuny, Des Moines, lowa 
Drive to Exchange Assessment Policies). 
(Leads in Iowa Business) 
CREO CUUREOEED ccccccvesoccccesecenesses 
oe ee rr 
(Nollen on Assessment Suit) ...........-c00- 
(Wins Decision in First Litigation)........ 
Berkshire Life Ins. Co., Pittsfield, Mass (New 
lg Re ee 
Birmingham Life Ins. Co., Birmingham, Ala. 
= in Southern Life & Health Ins. 


0.) 
Boston Mutual Life Ins. Co., Boston, Mass. 
(Report of Examination Reviewed) 
Brotherhood of American Yeoman 
(Reins. Un. Order Americans)............... 
Buffalo Life Association, Buffalo, N. Y 
erly Bissomic Lite. BGGn:) sc... cccvcseceveccse 
California State Life Ins. Co., Sacramento, 
Cal. (Many Changes in Forms and New 
DOE. cc cuandtended cee benweeie + anewe eee 
(Non-Medical in United States) 
(New Surplus Division Scale) 
(Statistical Section) 
(New Cash Values Jan, 1, 1926)............. 
Capitol Life Ins. Co., Denver, Col. (Exam- 
RR eee eee 
Central Life Assur. Society, Des Moines, Iowa 
(Miller Remains in Control)................ 
Chicago Mutual Life Insurance Company, Chi- 
eago, Ill. (Reinsured by Universal Life).... 
Columbian National Life Ins. Co.. Boston, Mass. 
(Capital Increased to Two Million) 
(New Commercial Life Rates)............... 
Columbus Mut. Life Ins. Co., Columbus, O. 
ee re ee ener 
Confederation Life Assn., Toronto, Canada 
(Non-Medical Correction) ........cccccescoee 
(Joins Sales Research Bureau) 
UU eee ee ee 
Connecticut General Life Ins. Co.. 
Conn. (New Underwriting Rules) 
(Promotions Authorized) 
COU BOO BOP We OUROED oc vcccccccccccveacces 
Connecticut Mut. Life Ins. Co., Hartford, 
Conn. (Life Paid-Up at 65 Pol. & Rates at 
(Modifies Certain Commission Practices). 
(Insurance of Married Women)............. 
Coenen American Life Ins., Wilmington, 
MA). ciGthbiigas ghiate-euwebondasceeaewae-walewote dares 
re ree 
Conservative Life Ins. Co., Wheeling, W. Va. 
(Ordinary Life Preferred Risk Only)...... 
Continental Life Ins., St. Louis, Mo. (Statis- 
a. Ra ae ee 
Continental Life Ins. Co., Wilmington. Del. 
(Becomes Continental Amer. Life Ins. Co.).. 
(New Und. Rules for Women) 
PEO NON ons se wesicmsereaiig cosine 
Cosmopolitan Life Ins. Co., Topeka, Kansas 
we... ee eee 
Cosmopolitan Thrift Ass’n., Lineoln, Neb..... 
Cotton States Life Ins. Co.. Nashville, Tenn. 
(Report of Examination Received)...... ; 
Crescent Life Ins. Co., Indianapolis, Ind. 
(Merges with Int’l Life & Annuity Ins. Co.). 
(Reins. Contract Reviewed) 
ES ner er ee 
Equitable Life Assur. Society. New York, N. Y. 
(New Single Premium Retirement Annuity) 
ORS 
Equitable Life Ins. Co.. Des Moines, Ia 
(1927 Dividend Scale) 
(Substantial Gain During January)..... 
CUE INOW MONOUU onc vicccdccccccsevececeeses 
(Officers and Directors) 
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‘armers & Traders Life Ins. Co., Syracuse, Mutual Benefit Life Ins. Co., Newark, N. J. 
N. Y. (Premium Rates Adopted April ly, (MaCESS PECs Tas CRG) ...ccvcccesccsvececs January ..... 232 
WG) ccccccccccccccccccccscccecccecceceecence February .... 306 (Issues Yearly Renewable ‘Term with Spe- 
‘armers Mutual Life Ins. Co., Madison, Wis- cial Benetits) and 1927 Dividends........... February .... dit 
consin (Being Organized) ............-++50- a 353 GE NON Sine cu censasereesneewnewenscenras Maren 2.5.00 365 
a Parmers National Life lus. Co., Chicago, Ll... NIE HII 80 So fares caine laceinia a iS cae Noha caree Re ee 24 
» dl (Hixamtination Beviewed). ... ...06 0000060000 Re civs ain 1S Mutual Life ins. Co. of LIL, Springtield, Ll. 
- OW Biorida Lite & Ace. Ins. Co., Miami, Florida CD TROD cic wasvesenesdhecedevesoess February .... 314 
NEW COMPANY) ..ccccccccccsecccccccccscece q y eaeoe 2 ee — i . . ce 
+ sul U Nhe se re ms ody re a oa eae rth National F idelity Life Ins. Co., Kansas City, . ; 2 
Ppa Washington Life Ins. Co., Charleston, ~ (Increase Capital ELIE aR February .... old 
» dul W. Va. (New D. I. Rates & New Income En- -. child § Insuran e) ee steeens see POMPE. ccccece 365 
*. 0 Ee ears January ..... 254 I ational Guardian Life Ins. Co., Madison, Wis. . ee 
» 2488 (New Underwriting Rules)................6 MAGCh 26.000 353 bs = Le marae vdliag® wos Be eet eee -— saa ets = 
: fe I Cc *hilndelpl Penn...... _ (Ne Si i NID 5 ainda aaa pieaarh Carn va 16 | aR Ae : 
pr tote — Capit “ty ‘ = om eon - os a a = aa. May 18 National Lite Assur. Cu. of Canada, Toronto, 
- 400 Beat Northern Life Ins. Co., Milwaukee, Wis. ee a Reena ie ae (New Combination ; Policy) sete ee cee eee January ..... 26u 
(Examination Report Reviewed) ............ [| 416 ‘ ational Life & Ace, Ins. Co., Nashville, Tenn, : ia 
6B (io Absorb A & TL Companies)............. May IS (New Disability Rates)........... cesses eeeeee April ....-..-+ 425 
: ‘reat West Life Assur. Co., Winmpeg, Mani- © ° 777777" National Life Association, Des Moines, Iowa. : aise 
302 Betcha (Improved Scale for 1927)...........6.- February .... 296 _ (Examination | Re . Reviewed) Pee eee Nowe yy | Cer 426 
suuiranteed Securities Life Ins. Co., | Topeka, Nat'l Life Ins. ¢ o. U. A., Chicago, Ill 
. 302 Kansas (New Company)..........00ceeceee: Nea 1S - C oo —— a Mic eee “— ooce BERVCR cccvsce 4 
juardian Life Ins. Co., New York City........ ve ananaaia LS National Life Ins. Co., Montpelier, Vt. : 
,- 409 (itules for Policy Changes)......... enone ee See % COPMCCR. Tet TROY oie os oo winieicans tw ssienien ae February 
. 14 Harvester Life Ins. Se. Dalian, Texas (New iis ceaaeael ; (Life & Endowment Plans at Ages 10-14)... March 
. 16 ROR CANS, SOOT TOES TERRE IEE te RO March 353 New England Mutual Life Ins. Co., Boston, January 
. 302 B (increases Capitalization) ............-...6- Moe ..c5..- cc 417 Mass. (1927 Dividend Scale shows Increase): January ..... 234 
Some Friendly Ins. Co., Baltimore, Md. (Tal- i ba, gg nol oe CRIES Ree RGN Le February .... 29 
bts ven 3ec oa Ipaci LE RT I EE P . ~ els CR BFINB.) cece rere rere ereseeseeseesses 
+ ou iow yaar oy WWD: oxen cgcecaws  n onacles spears a New World Life Ins. Co., Spokane, Wash 
ee een March :...... 354 _ (Adopts New Rate Book)... .. 0... sess eens March ....... 365 
.. 409 F (Report of Examination Reviewed).......... March ...... 362 New York Life Ins. Co., New York City se 
LE CAROTENE CHAMBCB) occ. ccc so ccciesisiescsions MEATOCH .occcce 354 (Special Notice. Re: Disability Rates) ss ig December .... 207 
(Officers Reelected ; Suit Filed by Att’y. Gen.) April ......... 418 tig 4 acaoen a Seale ee Oe. 2 
. 800 imperial Life Assur. Co. of Canada, Toronto, “h ~ ae “oC - poe Lae “Vey aan dis February .... ait 
Can, (Enters New York State).........+++-- — esac 256 egy ee rate cae Reve. Go, teneuan, Wek: er mee ses 
SN MIE oc cc acerhawsoaw ha Memiceneiie. SEMEN -pacican ua 1s > ee ne Titclacnde ie <5 7 . ; 
. 850 Bnter-Southern Life Ims. Co., Louisville, Ky. Canada (1927 Dividends and Dis. tates)... April ......... #28 
(Two NGw DIPectors) 0... ccccccccccccvesnces March «....:: 363 “—— yee ono saeng arag Aer ¢ o., Omaha sie 
.. 249 Binternational Life Ins. Co., St. Louis, Mo. (C: ae G fa io Suacee c Ta soiled cue ed sees a 
(New Dividend Scale).........cccccccccvece January ..... 25 Nosth ances aos erate pi Srert os woe APTI... eee eee 428 
ms - Se eae eee 0 aes on 4 n Union Life Assur. Soe. Chi 
17 \« — orime praised bee aoa wie ar dcet ase — Sa. a : os Taeie TM MISA Ein HRCUTENOAN. ... ic on 
260 By if ace as ete hecer Life Ae "Oe: ‘ "Gecanuiioes Pe ere Northern States Life Ins. Co., Hammond, Ind. eee er ar 
+ 9 ele é site » U ’ - (Reinsures Roosevelt Life, St. Paul, Minn.) 
oe cc. —, mage at ory aon: Seiiesi sees a <u Bs (Capital Stock Inerease).............. air February .... 315 
202 oT Dividend Seales ane ew meni oe gllemaanen 3ig | Northwestern Mutual Life Ins. Co., Milwau- 
» vo (1927 Dividend Scales)..........- ptte tees eee J. eee 346 a RI eS Neen ne eee nan 
+ 305 Bohn Hancock Mut. Life Ins. Co., Boston, __ aaa (Reduces Limit with Premium W aiver). January ..... 202 
-* ~ Mass. (New Dividend wy the aoe wera eee at seee ao. (Birds Eye View 1926 Statement) eS eee 428 
+ oF (1927 Weekly Premium Dividends).......... March ....... 36% : Bh, Tac Kite tne Ci RE F 
- 411 B (1927 Dividend Scales)............0s0sc0scees March 2.2.0. a | ree es Ser ee Se, Se 
(New Dis. and D. I. Rates) BE écavesess 418 ‘(New ” : 7 tev) (93 Y 
“ “ 4 2 a New 7-3 Special Optional Policy) (23 Year 
4u1 po a ae Co., New York, N. Y. (New eee OGRE Ee en MSOC: ...6.532 366 
© OMPANY) «cee eeenccerscerecrccerereresececs en Northwestern Union Life Ins. Co., Ottawa, III. 
(About Reddy to Btart) oc cccecescvviccevicees March «0.0... 364 (Capi 3 . : . 9 
cape ae PRUETEE DOGG TROPOROE) . c cciccccccsecesicccces January ..... 202 
- 411 (further Datit) ooo. ewes eens eae Beane ne eee “6 Occidental Life Ins. Co., Albuquerque, N. _— 
Ke ng A Central Life & Acc. Ins. Co., Anchor- (Head Office moved to Raleigh, N 7" February 315 
265 age, K ee of Examination Revie wed) January ..... 25t ear 8 ah iy BED seh See 
sees 4 Occidental Life Ins. Co., Los Angeles, Gai. 
ie ates 56% Cash DIVIGENG) . 0 ccccsvcces MAPER  .cccces 364 (Capital Stock Increase) Rebsuers 215 
. 351 Bknights of btn ny New Haven, Conn. (Old : Medic . 5 ipa eagle elek  iote G il. sabe: 
35] i Gunmennionn April 418 oe eer 0 Ere 428 
4) Age Benefit Concessions) ..........eeeeeeeee APT .ceeeeeee ‘ (Lee Becomes. Presldent)... 00:0: 0:05.00000 BAY ccc cscs 30 
oo, PLiberty Life Assur. Society, Philadelphia, Pa. Pa Ohio National Life Ins. Co., Cincinnati, Ohio 
ah (Report of Examination Reviewed)......... January ..... 257 (Issues New Rate Book)..... eo ee February .... 316 
951 Life Ins. Co. of Va., Richmond, Va. (John G. = Oklahoma Life Ins. Co., Okla. City, Okla...... 
an Walker resigns Presidency)............-..++ January ..... 260 (New Company) ccccccscccccsincasicvesecessions POA, | bre raincivins's 30 
"7 (Pays Cash Dividend of 7%)........-+ses00. March .....-. 364 Omaha Life Ins. Co., Omaha, Neb. (New Rates) April ......... 429 
* Flouisiana State Life Ins. Co., Shreveport, La. ’ Oregon Life Ins. Co., Portland, Ore. 
251 (New _ Term Rates).......c-sseccessccccccece —— sewieieise 364 _ SPRMDUENEY, DRTINOED eis ca cu venwanvwa sci BR ats cies 30 
- ~~ Mr. Russell P. King ‘Transferred)......... February .... 306 NI INN cincattars nee tO are nes ace whe eneieninw ore October ...... 117 
351 ( Sietete 7 
17 Wlarvis ife ‘o.. Balti aN an (Junior End. Policies) ........ jesekbcadeewee November .... 11 
ae ae ee hveseed — Sei asses 420 (Occupational Ratings) .......-..-+++-s00+s ~ December .... 208 
Masonie Life Assn., Buffalo, N. Y. (Changes ; a nes Bigg Bnd Ps eee ee February .°.. 315 
303 Name to Buffalo Life Assn.)..............--- January ..... 260 tg i aT Na libs hl ebruary .?.. 315 
* 352 [Massachusetts Mutual Life Ins. Co, Springfield, _ Paramount Mutual Life Ins. Assn., Los Ang- 
Mass. (Temporary ‘Term Insurance)...... March ......-- 364 eles, Cal. (New Company) «....600ccccesceccses January ..... 262 
(Examination Report Reviewed) ...........- April ......00- 420 Pacific Mut. Life Ins. Co.. Los Angeles, Cal. . 
.. 852 BMassachusetts Savings Bank Life Insurance, a (New Life Expectancy Policy)............. J 266 
Boston, Mass. (Miscellaneous Dividend Data) March ......- 364 (Increases Capital Block) <.6.scckcccwvcseves March ....... 866 
. 805 BMerchants Life Ins. Co., Des Moines, lowa res (Twenty Wear BIStOrics) oc cccccscccccsccves ae 429 
(Rates for 10 Year Endowment Policy).... January ...-- am) (Continues 1926 Div. Seale)...............6. Saree ees 30 
- 35 Foe gag Pe etapa omens be May ..eeeeeee <b ye Seen, an ae. Co., New Orleans, La. i 
ethodist Ministers elie Ass'n, joston, eS 8 Sa ee November 161 
. 308 Mass. (Charter Broadened)...............-6- May .....-.-- 29 | Penn Mutual Life Ins. Co., Philadelphia, Pa., ree 
. 455 §Metropolitan Life Ins. Co., New York City renee (Second Year Loan Values)....... : cpgledines January 262 
. 452 (1927 Industrial Dividends)..............+.- February .... 308 COREG OE, -oosoinicsssa-sidseisissose sr0rdivreraecerwee February .... 315 
(Complete 1927 Ordinary Dividends)........ aPPIL cece eens 423 (Twenty Year Histories) ...........ece-eeee April ts kc 
- 305 (Increased Disability Rates)................ April ........- 425 Philadelphia Life Ins. Co., Phila., Pa. (1927 
. 411 §Michigan Mutual Life Ins. Co., Detroit, Mich. ™ -_ IID 9 sc aiciate ¢-4:6vira-ar éna Boesdal Achar shoo oe BE cane x 14 
(Bought by National Life of U. S. A.)...... | 36 Phoenix ae. Life Ins. Co., Hartford, Conn, ; 
- Bl Midland Mutual Life Ins. Co., Columbus, Ohio (New Non-Medical Regulations)............ February .... 315 
. 852 — Disability & Accidental Death ‘Bene- _ sn “wo N ational —_ Ins. Co., Topeka, Kan. 5 
UB)  osi0ccescincvic ccciee eee se eeseceescecesceeces Webruary .... s0f a kere BEAPER: o:060s-08 366 
Midwest Life Ins. Co., Lincoln, Neb. (Rates) April ......... 425 Pioneer Reserve Life Ins. Co., Little Rock, ‘ 
* is co —_ Ins. Co., St. Louis, Mo. > os pe ee are September ... 76 
Capital Stoe re ne ONGALY ...<s 260 Provident Life & Ace. Ins. Co., Chattanooga, 
F2 (Purchase Payment Completed)............. SS eee 364 Tenn. (Reduction in Regular Rates and In- 
oe 5 415 (Examination Report Reviewed)............ February .... 309 creased Disability Rates) ......acccccvccccoce February .... 315 
Modern Woodmen of America, Rock Island, Provident Mutual Life Ins. Co., Philadelphia, 
-- 305 , sawea Gidea wien aee hens We daonae eee ouicion ware February .... 313 Pa. (Reduces Rates on Life & End. Policies) February .... 316 
ee = (EK omega DRONE 55:0. 6:0:0:0:5:00:8.0:0:45:010:4 951070 February .... 509 Prudential Insurance Co., Newark, N. J.... 
Montana Life Ins. Co., Helena, Mont. (Accum. UE, SINNED Svar ries aswcuis ee aa eae ea maw eain February .... 2% 
. * 35s (Announces New Policies) a desalaralarays Ghiamaaase ee MATER ..cccce 364 (Industrial Dividends—1926-1927) ........... Co. eee 366 
Mountain States Life Ins. Co.. Denver, Colo.. ‘ Public Life Ins. Co., Chicago, Il. 
(Removes Head Office to Hollywood)........ MATCH .nccccce 365 SENG SE incenctwiaeScitsceavdccenees February .... 316 
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Public Savings Insurance Co., Indianapolis, 
Ind. (Reins’d in Western & Southern) 

Reliance Life Ins. Co., Pittsburgh, Pa 
(1927 Divs.) 

Roosevelt Life Ins. Co., St. Paul, Minn. (Re- 
insured by Northern States, Hammond, 


(Increases Capital Stock) 

Security Mutual Life Ins. Binghamton, 
N. Y. (Report of Examination Reviewed)... 
(New Double Indemnity and Dis. Rates).. 

Seeurity Life & Trust Company, Winston- 
Salem, N. C. (New Disability Clause) 

Shenandoah Life Ins. Co., Roanoke, Va 
Endowment Premiums) 

(Examination Report Reviewed) 

Southern Life & Health Ins. Co., Birmingham, 
Ala. (Report of Examination Reviewed).... 
(Reinsures Birmingham Life) 

Southeastern Life Ins. Co., Greenville, 
(Capital Stock Increase) 

Springfield Life Ins. Co., Springfield, Ill 
tional Life Income & End.) 

(Dividend Table) 
(New Dollar Policy) 

State Life Ins. Co., Indianapolis, Ind. (New 
Dividend Seale) 

(1927 Dividend Seale) 

State Mutual Assur. Co., Worcester, Mass. 
(New Dividends) 

(1927 Dividend Seale) 

Sun Life Assur. Co., Montreal, Canada (Act 
of Incorporation to be amended) 
(1927 Complete Dividends) 

Travelers Equitable Ins Co., Minneapolis, 
Minn. (Examination Reviewed) 

Travelers Insurance Company, Hartford, Conn. 
(Changes in Regular and Disability Rates). 

Twentieth Century Life Co., Chicago, Il. 
(New Company) 


February 


February 
February 


January 
March 


March 
February 
January 
March 
February 


December 


February 
March 


February 
March 
February 
April 





Union Labor Life Ins. Co., Washington, D. C. 
(New Company) ~ 

Union Life Ins. Rogers, Ark. 
Monthly Ineome Policy) 

Union Mutual Life Ins. Co., Portland, Maine 
(1927 Dividend Scale) 

Union National Life Ins. 
Kansas (Again Reinsured) 

Union Standard Life Ins. Co., Dallas, Texas 
(Capital Increase) 

United Benefit Life Ins. Co., Omaha, Neb. 
(Receives License) 
(Report of Examination) 

United Fidelity Life Ins. Co., Dallas, Tex. 
(Correction Notice) 

United States Veterans Bureau, Wash., D. 
(Divs. and Fin. Statement) 

Universal Life Ins. Co., St. Louis, Mo. (Rein- 
my. Chicago Mut. Life Ins. Co., Chicago, 


Victory Life Ins. Co., Chicago, Ill. 
(Enters New York State) 
(Brings Out Two New 

Victory Life Ins. Co., Topeka, Kansas (Cor 
rection Notice) 

Volunteer State Life Co., Chattanoog:, 
Tenn. (Increases Retention Limit) 


Washington Fidelity National Ins. Co., Chi- 
cago, Ill. (Harry R. Kendall Elected Chair- 
man of the Board) 

Washington Life Ins. 
tion Completed) 

West Coast Life Ins. Co., San Francisco, Cal. 
(Report of Examination Reviewed) 

Western and Southern Life Ins. Co., 

Ohio (Neinsures Publie Savings) 

Wisconsin Life Ins. Co., Madison, 
(New Policies and First Year Div.) 


May 2, 





March 
February 
March 
February 
January 


January 
March 


March 


March 


February 
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